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HERE are intimations that some of the sections of the 
proposed new building code for New York city have 
been so framed that, if placed in effect, they would result in 
special advantage to certain manufacturers of building mate- 
rials and appliances, and would tend to the creation of 
monopolies therein. The submission of a minority report has 
virtually forced the granting of a public hearing. Perhaps 
this will result in a better understanding of some of the dis- 
puted points on the part of the citizens at large. 





ECTION g1 of the insurance laws of New York, which 

is printed in full in another part of this issue, deals with 
licensed agents for life insurance companies and practically 
eliminates all brokerage business. By its provisions com- 
panies and agents are forbidden to pay any compensation for 
business except to a regularly licensed agent for that particu- 
lar company. The section will, therefore, prevent an agent 
from accepting business offered by any person who finds only 
an occasional risk unless said person is first granted a certi- 
ficate of authority, to obtain which he must have the endorse- 
ment of the company in which he intends to place the risk. 
During the past few years a number of men have claimed the 
title of “life insurance broker” or “broker for the insured,” 
announcing that they could place policies with any company 
desired. Under this new section such brokers will have to 
be licensed for every company they deal with, and as some 
of them have borne an unenviable reputation as twisters, it is 
possible they may not be able to get the endorsement of the 
companies to their applications for licenses. The law will go 
a long way toward eliminating the part-time men, and should 
absolutely prevent the procuring of applications by friends 
of the insured who happen to be acquainted with some -gen- 
eralagent. In one respect, however, the law is likely to prove 
troublesome to general agents representing companies whose 
maximum line on a single life is low, for when an application 
is secured for a larger amount than the company’s limit the 
general agent will have to be licensed by another company be- 
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fore placing it, and in the course of time might find himself 
authorized to represent a dozen or more companies. To ob- 
viate this some companies must change their methods and ac- 
cept the entire line, reinsuring any excess with some other 
authorized company, instead of adhering firmly to the limit 
established and refusing to consider anything in excess, as is 
now the case with a few companies. On the whole, the law 
should prove of distinct benefit to the legitimate agents, and 
will materially raise the standard of the profession. 





UNDERWRITING AND INVESTMENT PROFITS AND 
LOSSES OF CASUALTY AND MISCELLANEOUS 
: INSURANCE COMPANIES IN 1908.* 

HE combined results of the underwriting operations in 
1908 of the leading companies transacting casualty, 
surety, plate glass and other classes of insurance (aside from 
life, fire and marine) in the United States, indicated fairly 
satisfactory returns from such branches, as a whole, though 
many of the individual companies lost money on their under- 
writing. The table presented herewith, derived from state- 
ments filed with the Minnesota Insurance Department, shows 
that thirty-five out of the forty-nine companies listed made 
underwriting profits on their 1908 transactions, the net profit 
of all the companies having been $2,508,964 on $64,417,442 
of earned premiums, or 4 per cent of the latter amount. 
In 1907 forty-seven companies made a net underwriting profit 
of $2,354,297, or 3.9 per cent of earned premiums, and in 1906 
forty-two companies’ net underwriting profits aggregated 
$2,158,635, or 4.1 per cent of earned premiums, the average for 
the last three years having been approximately 4 per cent. 
Prior to the last years named, however, the experience of the 

companies had been most irregular and unsatisfactory. 

The underwriting results for the respective companies ex- 
tended over a wide range, from a loss of $427,971 to a profit 
of $749,878, the ratios varying between 95.6 per cent of loss 
(on a small amount of premiums) and 25.2 per cent of profit. 
A casualty company had the highest ratio of profit; but, as a 
class, the plate glass companies rank highest, with an aver- 
age underwriting profit of 7.6 per cent of earned premiums. 

In order that general, as well as particular, comparisons 
may be readily made, the companies are divided into groups, 
according to the kinds of insurance chiefly transacted by each. 
The net underwriting results by groups were a profit of 4.2 
per cent for the casualty companies, a profit of 4.9 per cent 
for the fidelity and surety companies, and a profit of 7.6 per 
cent for the plate glass companies. 

The investment income, together with the appreciation in 
values and profits on sales due to the improved conditions in 
the security markets, yielded the companies, in the aggregate, 
the sum of $7,726,008, which, with the underwriting profit of 
$2,508,964, made combined earnings of $10,234,972. Of this 
sum, $2,631,535 were used for dividends of American com- 
panies and home-office remittances of foreign companies (net, 
after considering surplus contributions and foreign com- 
panies’ receipts, etc.) ; $916,301 were added to contingent re- 
serves, and the surplus funds were augmented by the re- 
mainder, $6,687,136. 


* Copyright, 1909, by The Spectator Company, New York. 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF CASUALTY AND MISCELLANEOUS INSURANCE COMPANIES IN 1908. 
Losses and Investment Increase(+)|Increase(+)|Ratio Net| Ratio | uae” 
4 Premiums Under- Under- Under- Income tSurplus | {Dividends | or Decrease | or Decrease | Losses | Expenses |Profit (+) 
Name anv Location or CoMPANy. Earned writing writing writing and Earned Incurred —) in (—) in | Incurred | Incurred | or Loss 
in Expenses | _ Profit Loss Accre- in in Contingent Net to Prem. | to Prem. | (—) to 
1908. Incurred in 1908. in 1908. tion in 1908, 1908. Fund Surplus in mm Earned | Premium 
in 1908. ‘ 1908. in 1908. 1908 in 1908. | in 1908. rned. 
Com $ $ $ $ $ $ $ $ % 
tna Life ins ae Lia. Sept, pene 5,090,445} 4,744,727) 345,718) =... 174,346 520,064 100,000; =... + 420,064 45.9 M4 3 +2 8 
American Fidelity, Montpelier, Vt. . 387, 416,294 28,959 12,786 —16,173 a rere —28,673} 47. 59.6 —7.5 
Casualty Co. of Kinerica N New York.. 1,336,034; 1,453,270 117,236 7,701 90,465 ty fee +60,465) 54.5 54.2 —8'7 
Continental Casualty, nd... 2,307,883] 2,110,427 ae 6,100 223,556 60,000]  +50,000} +113,556) 39.7 51.7. | +86 
Employers Liability, London. . 990, 2,241,066) 749,878) 275,369} 1,025,247/ 442,608} ss, +582,639| 36.5 38.3 | +25.2 
Federal Casualty, Detroit. . 310,231 273,651 36,580)... 11,540 48,120 PO cee +34,120} 40.5 47. 
Fidelity and Comite, New York. . 6,152,393) 5,972,882 tt eee 1,291,010) 1,470,521 160,000; iw... +1,310,521) 38.5 58 3 es 3 
Frankfort M., A. and P. G., Frankfort... y 690 188,116}... 83,775 271,891 $26,401} +175,000}  +70,490) 36.3 42.9 | +20.8 
General Accident, Perth. . 1,857,650] 1,893,311} ..... : 35,661} — §352,335 316,674, +—15, +100, +232,012) 41.5 60.3 | —1.8 
Great Eastern Cas. and Ind., New York 397,167 379,815 17,352)... 47,587 939 i aes aah +54,939| 37.2 58.4 | +44 
London Guarantee and Accident, London 1,739,266] 1,653,195 86,071) =... 191,537 277,608} 124,737) a+50,000} +102,871} 53.2 41. 
ndon G ng eg 3'292'682| 3°207.924 Bi re 214,658 299,416 TSO +186,916| 49.6 478 tie 
National Casualty, Detroit.. 616,522 576,381 ic 1} (Ea 6,016 46,157 | ee +30,157} 35.2 58.2 | +6.6 
New Amsterdam Casualty, New York. 738,502 695,664 <>, ere 129,194 172,032 12,576)  +50,000) +109,456] 42.5 51.7 | +5'8 
North American Accident, Chicago... 763,610 689,996 ci | ee eae ae 21,994 95,608 WS 2) wea cae + 55,608 32.1 58.2 +9.7 
Ocean Accident and Guarantee, London| 2,418,934) 2,411,227 Ss Ly Mee Rano 337,780 345,487 $72,933) + 267,552 5, 59.4 40.2 
Pacific Coast Casualty, San Francisco. . 248,985 240,001 | eae epe ae wt 53,228 62,212 14000) 448'212 B13 451 a. : 
Pacific Mut. Life (Acc.Dept.),Los Angeles 854,321 777,611 aR 15,579 92,28' 70, + 15,407 +6,882| 39.5 51.5 +90 
Philadelphia Casualty, —— Sen at 763,581 965,163 wes eee 201,582 31,134 —170,448) b—141,250) ...... —29,198 55.4 70.9 | —26.3 
Preferred Accident, New York.. ""] 1,325,792] 1,233,018 oe lee es 111,096 3,87 84, —12,104] +131,974] 40:9 52.1 +7.0 
Ridgely Protective Assn., Wonsertes Mass 246,904 229,158 OOO, asics a 15,929 a, ROS Sara enes re + 33,675} 51.6 41.1 
Seid Life and Accident, Detroit. . 2,035,743] 1,862,429 173,314, 119,215 292,5 000; +50,000]) +192,529) 46.8 44.6 ti 
Travelers (Accident Dept.), meres. 39,459} 7,974,430} = «+--+ 134,971) 1,367,147) 1,232,176 250,000; 3d... +982,176] 53.2 48.5 a7 
Travelers Indemnity, Hartford. . y 136,771; sss 66,859 89,232 So EES) Sema aaa —27,627| 23.8 171.8 | —95.6 
United States Casualty, New York. 1,321,349] 1,204,324 117,025, 298,059 415,084 40,000} +100,084] +275, 40.7 50.4 | +89 
U. S. Health and Accident, Saginaw .... 920,748 891,077 od ERR A 56,707 86,378 ala Ses + 50,378 45.8 51.0 
Woodmen’s Casualty, et Sang. hore 164,351 142,105 22,246) Fae 5,985 28,231 20,000; i... +8,251) 36.9 49.5 +36 
Totals (27 companies)...............| 47,098,549} 45,095,607} *2,002,942) 5,497,039) 7,499,981] *1,641,667 — *845,939|*+5,012,375| 45.7 50.1 | +42 
Fidelity and Surety Companies. 
Etna Indemnity, Hartford. . nia ara 546,310 702,420; «--..- 156,110 —97,780} —253,890| c—250,000) ...... — 3,890 48.6 79.9 | —28.5 
American Bonding, Baltimore. . 805,879} 757,420 oo ee 102,374 150,833 50,000, iw... +100,833} 29.6 64.3 +6.1 
American Surety, New York.. “"""") 9,078;778] 1,747,859 | rire _ 587,817 918,736 250,000} d+25,000} +643,736] 25.9 58.2 | +15.9 
Bankers Surety, Cleveland............. 394,586 412,956, = «+--+ 18,370 16,495 EE > sade aed cs el tacws —1,875| 44.5 60.1 —f 6 
Sapte Sate teety, Beookiyn.......... 798,944] 805,105] «++ 6,161} —36,306) 42.467, 8 .22.| I —42,467} 28.3 | 72.5 | —.8 
Federal Union Surety, Indianapolis... . . 273,004 239,130 eS 8,801 Nr URIBE IS SUR) maa len +42,675| 32.6 54.9 | +12.5 
Fidelity and Depodi, Baltimore.. 1,597,096} 1,450,798 ee ae 323,474 469,77 200,000, _—=s«....... +179,772| 34.9 55.9 +9.2 
Guarantee f N. Aenean, Montreal 196,549 199,301; «.--.. 2,752 135,927 133,175 24,368) + 35,362 +73,445| 36.6 64.8 mt 4 
Illinois Surety, Chicag 217,142 177,324 We! pee 21,296 61,1 CN aaa tee + 48,614 16.2 65.4 +18.4 
Massachusetts Sutin and Ins., Boston 134,588 218,559) we eee 83,971 ne Hills: | timate a kememietinntes —34,73 9.8 152.6 | —62.4 
National Surety, New York.. 1,688,442} 1,418,254 ln | rere 194,961 465,149 ek ee +425,149] 34.5 49.5 | +16.0 
Pacific Surety, San Francisco. . 104,483 01, od: Se 26,884 29,561 15,000 +14,561; 41.6 55.8 +2.6 
Title Guaranty and Surety, eg 627,358 ee rec 5,136 — 59,425 —64,561 48,000 —112,56 34.4 66.3 ay 
U. S. Fidelity and ae Baltimore. 2,591,694; 2,568,446 23,248, i... 159,444 182,692 119,000 + 63,692 41.4 57.7 +.9 
United Surety, Baltimore.. 463,345 OS | re 13,286, —77,446) —90,732 15,000 —105,732| 29.0 73.8 —2.8 
Totals (15 companies)...............| 12,518,198] 11,908,503) *609,695) ss... *1,355,751| *1,965,446|  *613,868 60,362|*+ 1,291,216] 34.0 61.1 | +4.9 
Plate Glass Companies. 
Lloyds Plate Glass, New York.......... 501,597 457,907 43,690) =... 61,585 105,275 CS are +55,275| 35.2 56.0 +8.8 
Metropolitan Casualty, New York.. 570,935 538,641 Dee, =. accra 61,066 ae 20,000 10,000 + 63,360 35.6 58.7 +5.7 
New Jersey Plate Glass, Newark.. 326,532 294,583 Be cay 9, 766 41,715 A ee + 29,715 38.5 51.6 +9.9 
New York Plate Glass, New York.. 521,163] 484,200 Eocene 142'629] 179,592 RR ae +155,592| 40.6 52.2 | +7.2 
Totals (4 companies)................ 1,920,227 1,775,331 an is ee 275,046 419,942 106,000 10,000} + 303,942 37.4 55.0 +7.6 
Miscellaneous Companies. 
American Credit Rehenntn tems York.. 1,419,738} 1,847,709)  _—......... 427,971 249,049) —178,922 CO eee —328,922 87.0 43.1 | —20.1 
Hartford Steam Boiler, Hartford. . 1,275,955 1,110,654 SGOPEEL §; ws vst 345,865 511,166 a | eye +411, 7 3.8 83.2 +13.0 
Indiana & Ohio Live Stock,Crawf’dsville 184,775 170,674 | ness 3,258 17,359 EE. «aco 64 51.7 40.6 +7.7 
Totals (3 compamies)............000 2,880,468 3,129,037| eee *248,569 598,172 *349,603 | eee *+ 79,603 47.9 60.7 —8.6 
Grand Totals, 1908 (49 companies)...} 64,417,442] 61,908,478] 2,508,964) ...... *7,726,008) *10,234,972) *2,631,535|  *916,301/*+ 6,687,136] 43.2 52.8 +4.0 






































* Net. _{ Amounts of foreign companies in dividend column re 


(—) indicate surplus paid in by 


a 


olders. 


t Minus sign 
General Accident Insurance Company of Philadelphia. a Increase in statutory deposit. b Contribution to surplus. c Decrease in capital, added to surplus. d Reserve for express in transit. 


esent net remittances to or (—) net receipts from home offices. Amounts for American companies preceded by minus 
—) in surplus earned column indicates combined underwriting and investment loss. § Includes profit due to reinsurance 


Hereunder will be found a brief summary of the underwrit- 
ing results of the last six years: 

















Number Earned Underwriting Ratio of 
YEAR. of Premiums. Profit (+) or | Profit (+) or 
Companies. Loss (—). Loss (—). 
49 $64,417,442 + $2,508,964 +4.0% 
47 59,808,622 + 2,354,297 +3.9 
42 52,232,010 + 2,158,635 +4.1 
38 46,511,632 —239,742 —0.5 
39 43,256,375 +175,916 +0.4 
39 37,709, + 1,062,422 +2.8% 
Totals (6 years).. Avg. 42 $303,935,587 + $8,020,492 +2.6% 

















The foregoing exhibit indicates that there is getting to be 
a fair margin of profit in the miscellaneous branches of in- 
surance, considered in the aggregate, which latterly has been 


maintained on an increasing volume of premiums. 


The 


casualty companies, in particular, have made gratifying 
progress since 1905, when they suffered an underwriting loss 
of 2.7 per cent; and the fact that an increasing number and 
percentage of the companies are making underwriting profits 
is indicative of improving conditions in the various fields cov- 
ered by such companies. 





TERMINATIONS BY SURRENDER AND LAPSE. 
OLLOWING up the tables of terminations by surrender 
and lapse printed in THe SPEcTATorR last week, we pre- 
sent herewith an exhibit combining the two. During the past 
twenty years every company appearing in this table has 
granted more or less liberal surrender values, commencing 
at the end of the third year, while in some instances the values 
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PER CENT TO MEAN POLICIES IN FORCE OF TERMINATIONS BY SURRENDER AND LAPSE FOR TWENTY-NINE LIFE INSURANCE COMPANIES 
FROM 1889 TO 1908 INCLUSIVE. 
{Copyright, 1909, by The Spectator Company, New York.] 





































































































| | AVERAGES. 
COMPANIES. 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904; 1905} 1906 | 1907 | 1908 

1889 | 1894 | 1899 | 1904 | 1889 

to to t to to 

1893 | 1898 | 1903 | 1908 | 1908 

| | | 
Etna Life..................| 4.04) 4.28) 4.39) 5.00) 5.84] 5.32) 4.49) 4.59] 4.20) 3.71) 3.30) 3.05) 3.24; 3.48) 3.97) 4.11] 4.45) 4.68) 3.62) 3.97] 4.75) 4.45) 3.78) 4.44! 4.13 
Berkshire........-.........-| 7-70) 7.82) 9.58) 8.25) 9.09]10.25) 9.18) 9.03) 8.04) 7.03) 5.68) 5.06) 5.16) 4.63) 3.99) 4.05) 4.01) 4.91) 3.20) 3.38] 8.54| 8.62) 4.87) 3.78) 5.88 
Connecticut General..........| 7.21] 7.15) 6.55) 6.57; 6.86] 6.81) 6.88) 7.30) 7.97) 7.47] 7.11) 5.77| 5.60; 5.25) 4.67) 5.14) 4.51) 4.68] 4.03) 4.17] 6.85) 7.30) 5.42) 4.46) 5.61 
Connecticut Mutual..........| 2.15) 2.08) 2.40} 2.38) 3.04] 2.88] 2.75} 3.01] 2.36) 2.49) 2.14) 2.17) 1.98) 2.01) 1.90) 2.10} 2.13) 1.91) 2.06) 2.45] 2.41) 2.69) 2.02) 2.11} 2.31 
Equitable...................| 9.17) 9.84)11.12/12.31) 9.26)12.58) 9.68) 9.33) 8.04| 7.86] 6.69) 6.92) 6.15) 6.50) 6.97; 7.98/10.32) 10.42) 5.46) 4.48] 10.33) 9.44) 6.65) 7.81] 8.19 
Germania................-.-| 4.13) 4.54) 5.51) 5.99] 7.34] 8.17) 7.33) 6.60] 5.98) 6.11] 5.28) 5.52) 5.14) 5.01) 5.40) 5.94) 5.90) 6.09) 6.41) 4.69] 5.60) 6.80) 5.29) 5.80) 5.86 
Home Life..................] 8.05) 9.00)10.03/10.26)15.38/16.40)12.62)13.15]11.20) 9.17] 8.88) 7.93) 7.68) 7.98) 7.92| 7.95) 8.24) 8.62) 7.50! 5.93] 10.90)12.39) 8.04) 8.05) 9.10 
John Hancock...............| 6.20) 4.55) 5.46) 5.12) 8.42)10.11| 9.96/13.73)11.42) 9.26) 9.05) 8.47) 6.78) 6.58) 7.09) 8.35) 8.69] 9.89) 8.74) 8.99] 6.10)10.48) 7.39) 8.98) 8.62 
Manhattan..................| 8.22) 9.02)11.35)10.37|11.15]/13.00)/10.05,11.03) 7.84) 7.09) 7.06) 6.55) 6.10) 6.99) 7.61) 8.09) 9.28) 10.67 8.76) 5.55] 10.14) 9.81] 6.87] 8.50) 8.68 
Massachusetts Mutual........| 6.92) 8.01] 8.77] 7.86] 9.21] 9.67] 8.09} 7.87] 8.07| 7.27] 6.80) 5.49) 5.44) 5.14) 5.14) 4.77] 4.74) 5.00} 3.97) 3.76] 8.24) 8.11] 5.54] 4.42) 5.86 
Metropolitan................] 6.45) 6.69) 6.52) 7.63/24.65/35. 15/37. 32) 29.79/30. 50/29. 15)27. 02) 25.92/19. 37|17.88)16.13)16.42|17.22| 16.10)14.12/15.91] 12.47/31 .03)19.73|15.84/17.57 
Michigan Mutual............|17.55| 7.68) 6.59) 9.17|13.89|10.43)21.11)11.51|12.30/11.45}11. 54/15. 30)17.97|26.75)19.59/13.56)10.54/ 10.35/10.07) 9.34] 10.88)13.37|/19.23/10.17|13.63 
Mutua! Benefit..............| 4.57] 4.42) 5.16) 5.25) 6.56) 7.19 6.37) 6.40] 6.35) 5.87) 4.85) 4.62) 4.51) 3.55) 4.28) 4.59] 5.02) 3.82) 3.46) 3.04) 5.25 41) 4.50) 3.04) 4.72 
Mutual, New York.......°...} 6.13] 6.81) 8.85) 8.89)10.87/11.70/10.73)11.24/10.98) 9.00} 6.84) 6.56] 5.70) 5.89) 6.06) 6.39) 7.41} 8.38) 5.22) 4.25} 8.55/10.70| 6.18} 6.36) 7.33 
National Life................] 9.31] 9.76/11.89} 9.44/10. 89]12.14/10.99/10 56] 9.31) 7.96) 6.71) 6.60] 6.23) 5.93) 6.96] 7.38! 7.08] 8.65) 7.06) 5.17] 10.31|11.07| 6.47| 6.98) 7.74 
New England...............| 3.51) 3.89} 4.60) 5.94] 4.55) 6.94) 4.77) 5.60) 6.36) 5.46) 5.09) 4.44) 4.21) 4.25) 4.26) 4.72] 5.04) 4.89) 4.23) 4.03] 4.32) 5.62) 4.43) 4.52) 4.67 
New Yor... css2c% <<. 7.34) 7.82)10.84/10. 30/12. 39/14. 46/13.10) 9.92) 8.32) 7.82) 7.36|/*7.78|*6.88)*7.14|*7.73)*7.83/*8.05/*10.45)*6.55)*5. 10.08) 10.46/*7.21|*6.57| 6.95 
Northwestern Mutual 6.25) 6.10) 6.54) 6.25) 6.62) 6.20) 5.45) 5.48) 4.70) 3.98) 3.36) 3.22) 3.30) 3.22) 3.28) 3.53) 4.68) 4.17) 3.79| 4.06] 6.38) 5.08) 3.33) 4.93) 4.27 
Pacific Mutual...............] 9.01/10.59)13.12/13.14/11.06|13.81|13.49)13.68)12.66)12.58)14.33}12.13/13.13)12.75)19.44)17.56)19.16| 10.77) 5.17) 5.28] 11.74|13.18)14.98)10.41/12.05 
Penn Mutual................| 6.39} 6.16) 7.55) 6.85} 8.48/10.19] 9.02} 8.85) 7.60) 6.78] 6.41) 6.53) 6.32) 6.80) 6.77| 6.73) 7.59} 8.01) 7.09) 7.66] 7.19) 8.39) 6.59) 7.43) 7.32 
Phoenix Mutual..............} 3.57) 2.99) 4.14) 3.95) 6.21) 7.87) 7.11) 9.05) 7.72| 7.61) 8.34) 7.47) 7.44) 5.37] 5.10) 5.59) 6.85) 6.18) 5.77) 5.41] 4.25) 7.86) 6.59) 5.93] 6.26 
Provident L. and T..........] 5.95} 6.00) 6.89) 5.58) 6.22} 6.48) 5.44) 4.40) 5.46) 4.97] 4.46) 4.17) 4.03] 3.96) 4.01) 4.16) 4.21} 4.36) 4.12) 4.40] 6.13) 5.48) 4.10) 4.21) 4.85 
Provident Savings............| 0.26} 0.29) 0.51/ 0.52) 1.02] 0.93) 5.06) 2.79) 3.82) 6.21) 6.33) 4.44] 3.15) 2.72) 8.80)19.33)15.23| 14.92/12.28)13. 0.57| 3.82) 5.24)15.17) 7.60 
State Mutual...............-| 4.96] 5.24) 6.02) 5.37) 6.63) 6.66) 6.01) 6.26) 6.72) 5.61) 5.34) 5.75) 4.57) 4.41) 5.71) 5.85) 5.27) 5.25) 4.71) 4.65] 5.73) 6.01) 5.15) 5.11) 5.36 
Travelers.................+.| 5.55) 4.84) 5.95) 5.53) 6.80] 7.22) 6.07) 6.00) 5.87) 4.94) 4.71) 4.87| 4.24) 4.33] 4.33) 4.80) 5.64) 5.48) 4.68) 4.91] 5.89) 5.98) 4.48) 5.08) 5.20 
| 

Union Central...............)17.24)13.42)14.40)11.97|13.07|15.00}13.70)13.96)11.35) 9.81] 7.95) 7.17} 6.31) 5.54) 5.42) 5.39 + 5.83 4. 32| 4.06} 13.72)12.54) 6.34) 5.03) 7.65 
Union Mutual...............| 6.26) 6.62) 5.05) 6.81/10.59)12.84)10.85)10.34) 9.75) 9.67] 8.73) 8.69) 8.50) 7.78) 6.93) 7.15) 7.38) 8.51 7-2 4.62] 7.02)10.60| 8.07) 6.95) 7.99 
United States................] 9.28/10.04/13.11/14.58)13.19/15.40)14.81/10.77/10.49/10.95) 9.13) 8.50) 9.02)10.75)11.78)12.23)10.47| 8.39) 7.95) 7.78] 12.48)12.51| 9.90) 7.45)10.99 
Washington.................] 9.99/11. 23/11. 71)13.45)15. 48/14. 2613.30) 11.64/10.94) 11.26/10. 26)11.99/14.17|14.88'14.06| 9.86)13.02} 9.32 7.57 5.66] 12.52)12.26|13.09) 9.04/11.62 
Averages (29 companies)... .| 6.65] 6.78) 8.29) 8.40} 9.24)10.65 9.57| 9.11] 8.36] 7.86] 7.18} 7.35] 6.72] 6.91] 7.21| 7.68] 8.39] 8 93 6.57) 6.33] 8.01) 9.04) 7.08) 7.34) 7.48 








* Including transfers from life and endowment to term under provisions of contract permitting extension at end of first year, many claims being paid under such extension. 


are allowed at the end of the second year, and in recent years 
at least one company has offered values commencing at the 
end of the first year for some ages, all of which had its effect 
upon the surrender column as distinguished from lapses. 
High-pressure methods of past years resulted in a heavy lapse 
rate on policies less than three years old, which has been 
materially reduced since 1905. 

The chief point of interest in the exhibit herewith is the 
showing of persistency made by a number of companies, in- 
dicating that their business has been written without regard 
to mere volume, but with a view to carrying out the main ob- 
ject of life insurance—continued protection to the insured 
and beneficiaries. In making up the table, the percentages 
have been worked on the numbers of policies terminated by 
surrender and lapse to the mean number in force year by year 
for the past twenty years, with averages by five-year periods, 
and also for the entire twenty years. 





The twenty-sixth annual meeting of the Penn Mutual Agency 
Association opened, on Tuesday, May 25, at the Congress Hotel, 
Chicago, for a three-day session. Vice-President Lincoln K. Pass- 
more, Financial Vice-President Robert C. Drayton, Secretary and 
Treasurer John Humphreys, Actuary J. Burnett Gibb, Manager of 
Loan Department John W. Hamer, Supervisor of Applications and 
Death Claims Harrison S. Gill and Mathematician Frederic H. Gar- 
rigues were present, as well as several of the trustees. On Wednes- 
day afternoon the members of the association and their guests were 
the special guests of Smith, McCary & Co., and were taken in auto- 
mobiles to the South Shore Country Club, where lunch was served. 
During the sessions of the convention addresses were made by some 
of the officers and trustees of the company and by members of the 
association. The final meeting to-day will be followed by the annual 
banquet. 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


The May meeting of the Life Underwriters Association of New 
York was held on Tuesday, the 25th inst., at noon, with President 
Donald Sinclair in the chair. Routine business was transacted and a 
short discussion followed on the operation of the new section 91. 

George B. Woodward, third vice-president of the Metropolitan 
Life, has been designated by the Secretary of State a delegate, on the 
part of the United States, to the Sixth International Congress of 
Actuaries, to be held at Vienna, June 7 to 13. Mr. Woodward was 
actuary as well as secretary of the John Hancock Mutual Life before 
he was elected an officer of the Metropolitan, and since his identifica- 
tion with the latter company his knowledge of the science and his 
experience in both branches of the life business since boyhood has 
made his counsel invaluable to his company. No more suitable dele- 
gate could have been chosen. 





The Standard Finance Company of 103 Park avenue, New York 
city, has for its president and manager Charles H. Unverzagt. Years 
ago there was a man of similar name connected with the Globe 
Reserve Mutual Life Insurance Company of Baltimore, which assess- 
ment company bore anything but a favorable reputation in the busi- 
ness world. There were other insurance schemes with which his 
name was also unfavorably connected, so far as we remember. Can 
it be possible this is the same man whose name was so notorious 
formerly in the insurance world? The letter head of the Standard 
Finance Company announces that it was incorporated under the laws 
of New York in 1903, and claims a paid-in capital of $225,000. 


About 130 insurance men attended the first annual dinner of the 
Fifteen Year Club, held at Reisenweber’s on Friday last. The Fifteen 
Year Club is composed of officers, managers, clerks and agents of the 
Mutual Life who have been in its employ for at least fifteen years. 
George Waterhouse, who was among those present at the dinner, has 
been with the company for sixty-two years. Frederick W. Strong, 
who is in the twenty-second-year class, presided, and Henry S. 
Brown acted as toastmaster. Among others at the speakers’ table 
were W. J. Easton, secretary of the company; C. H. Warren, 
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treasurer; W. W. Stevenson, comptroller; Dr. Granville W. White, 
second vice-president; W. S. Sullivan, purchasing agent, and James 
McKeen, general counsel. 


CHICAGO AND THE WEST. 


Dr. F. J. Will, for years medical director of the Bankers Life of 
lowa, has been elected to the board of directors, succeeding the late 
President E. A. Temple. 


Secretary H. G. Austin of the Old Colony Life, just in from the 
North, reports the following general agency appointments: H. C. 
Eversz, formerly with the Mutual Life of New York, general agent 
for Central Wisconsin, headquarters Ripon, Wis.; O. C. Behnke, 
Sheboygan, Wis., formerly with the Northwestern Mutual Life, ap- 
pointed general agent for Eastern Wisconsin; H. C. Waldmann, 
Sturgeon Bay, Wis., formerly with the United States Annuity and 
Life, appointed general agent for Northeastern Wisconsin and Penin- 
sula of Michigan. 


The Illinois Bankers Life of Monmouth, IIl., has opened a Chicago 
agency in the Tacoma building, with Henry L. Meyerfeld as general 
agent. He is a brother of S, W. Meyerfeld, connected with the 
Chicago agency of the Bankers Life of Iowa. 


A new office is to be opened in the Woman’s Temple, Chicago, by 
the Mutual Life of New York, and J. S. Andrews, for the past ten 
years cashier of the Chicago department of that company, has been 
appointed branch manager. He is succeéded as cashier by Shirley A. 
Bradish, from the company’s Philadelphia office. 


After twelve years’ connection with the company, Harvey B. Mor- 
gan has resigned as manager of the commercial accident department 
in Chicago of the Pacific Mutual Life, and becomes manager of the 
city commercial department of the North American Accident, with 
headquarters in the Rookery building. 


Judgment has been given against the Chicago Life, now in liquida- 
tion, in favor of W. T. Ogden and Smith & Gant, who were general 
agents for seven Southern States. They sued for over two thousand 
dollars in commissions, due when the Chicago Life was reinsured by 
the Federal Life of Chicago. The case will be appealed. 


Bradley Stewart, agency organizer for the New York Life, Sioux 
City, Ia., on May 1 was appointed agency director of the Sioux City 
branch, to succeed the late E. E. Stephenson. Mr. Stewart’s record 
has been such as to warrant this promotion, and we predict for him a 
successful career. 


The Nebraska branch of the Central department New York Life 
has always been noted for having a high premium average, and this 
month of May their record is unusually good, as almost fifty per cent 
of the business of this branch is on the endowment plan. The expense 
ratio of the branch is very low and the lapse ratio correspondingly 
small. Where you find efficiency you will also find prosperity, and it is 
not at all remarkable that Frank L, Campbell, the leading candidate 
for the $200,000 Club of the New York Life in the United States, is a 
meniber of this organization. 


NOTES FROM PHILADELPHIA. 


J. F. Clancy has been appointed to succeed J. Wallace McCurley, 
who recently resigned as manager of.the New York Plate Glass for 
this territory. 


The Pennsylvania Casualty has appointed E. S. Singleton Phila- 
delphia general agent for industrial and semi-commercial personal 
accident and plate glass business. His offices are in the Stephen 
Girard building. 


A majority of the stockholders of the Economic Life of this city, at 
a meeting held last week, voted to dissolve the corporation. 


Some particularly large verdicts were recorded against the Phila- 
delphia Rapid Transit Company last week. Margaret Garland was 
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awarded $5000 for permanent injuries sustained in a collision, and 
Sarah J. Morris and Louis Morris, her husband, secured one for 
$10,000 for permanent injuries resulting in paralysis, also due to a 
collision. 

Latest advices regarding the proposed compact among plate ‘glass 
insurance companies covering the Philadelphia field make its adoption 
seem very doubtful. 





THE MIDDLE STATES.. 


Canvassing Tools for Investment Insurance. 


The New York Life has supplied its agents with a valuable aid in pro- 
curing applications for twenty-year endowment insurance. It consists 
of a series of booklets—one for each age from 21 to 50, inclusive—giving 
all the particulars of the policies. From it an agent can supply a pros- 
pective applicant with all the benefits and guarantees at the age de- 
sired, thereby putting the applicant in immediate possession of all neces- 
sary particulars, and at the expenditure of only a few minutes’ time. 
The booklets are intended to be loaned—not given away—so that the set 
may be kept intact. They are contained in a handsome brown leather 
case and should help in securing business: promptly, and without waste 
of time in argument. 





Life Agents’ Licenses in New York State. 


The following is a copy of section 91 of the insurance law of the 
State of New York, which went into effect May 7, 1909. 


Business to be accepted from licensed agents only; agents’ certificate 
of authority.—No life insurance corporation doing business within this 
State, or agent thereof, shall pay any commission or other compensa- 
tion to any person for services in obtaining new insurance, unless such 
person shall have first procured from the Superintendent of Insurance a 
certificate of authority to act as an agent of such company as herein- 
after provided. No person shall act as agent, sub-agent or broker, in 
the solicitation or procurement of applications for insurance, or receive 
for services in obtaining new insurance any commission or other com- 
pensation from any life insurance corporation doing business in this 
State, or agent thereof, without first procuring a certificate of authority 
so to act from the Superintendent of Insurance, which must be renewed 
annually on the first day of January, or within six months thereafter. 
Such certificate shall be issued by the Superintendent of Insurance only 
upon the written application of persons desiring such authority, such 
application being approved and countersigned by the company such per- 
son desires to represent, and shall be upon a form approved by the 
Superintendent of Insurance, giving such information as he may require. 
The Superintendent of Insurance shall have the right to refuse to issue 
or renew any such certificate in his discretion. No such certificate shall 
be valid, however, in any event after the first day of July of the year 
following the issuing of such certificate. Renewal certificates may be 
issued upon the application of the company. Such certificate of au- 
thority shall be executed in triplicate; one copy thereof shall be filed 
in the office of the Superintendent, and two copies thereof shall be issued 
to such agent, sub-agent or broker, one of which copies such agent, 
sub-agent or broker shall, within thirty days after such certificate is 
issued, cause to be filed in the office of the County Clerk of the county 
in which such agent, sub-agent or broker resides, or, if a non-resident, 
in the office of the County Clerk of the county in this State in which he 
has an office for the transaction of business. Agents operating solely 
for companies transacting industrial or prudential insurance on the 
weekly payment plan of insurance are exempted from the provisions of 
this section, and nothing contained herein shall be construed as pro- 
hibiting any corporation transacting industrial or prudential insurance 
on the weekly payment plan from accepting business on that plan from 
unlicensed agents. Any person or corporation violating the provisions 
of this section shall forfeit to the State the sum of five hundred dollars. 
On the conviction of any person acting as agent, sub-agent or broker, 
of the commission of any act which is a violation of any of the provisions 
of this chapter, the Superintendent of Insurance shall immediately re- 
voke the certificate of authority issued to him, and no such certificate 
shall thereafter be issued to such convicted person by the Superinten- 
dent within three years from the date of his conviction. 





—The Order of Unity of Pittsburg, Pa., was six years old on May 12, and 
announces that its business of the year past was better in all departments than 
that of any year previous. This order is on an annuity basis and writes chiefly 
large certificates. Having added several new plans, its officers now state they 
are prepared to make liberal contracts and want to hear from anyone who would 
like to know about the new plans and new terms. : 


—The Tippecanoe Securities Company, general agents for the Scranton Life, 
announce the appointment of Geo. A. Meek as general auditor of the agency de- 
partment, effective May 1. This is a well-deserved promotion for a strong man. 
Although young in point of years, Mr. Meek is old in experience, having been in 
the auditing department of the State Life for seven or eight years prior to his 
appointment fifteen months ago as assistant treasurer of the Tippecanoe Securities 
Company. In consequence of the rapid extension of the business of the Scranton 
Life, it has been necessary to organize an auditing system for the handling of 
agency accounts, and of this Mr. Meek will have charge, with offices at Scranton, 
Philadelphia, Pittsburg and Indianapolis. 
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Simon Casady, Vice-President and Treasurer of the Bankers 
Life Association of Des Moines, Iowa. 


Simon Casady, whose portrait accompanies this issue of THe SPEc- 
TATOR, was re-elected as a director of the Bankers Life Association, 
Des Moines, Iowa, at the last annual meeting of the members. Mr. Casady 
was one of the organizers of this association and has been connected 
with its management since its beginning. He holds policy No. 2. He 
was the first secretary of this association and gave his services as such 
officer without pay. He also aided in putting the association in active 
operation. He has for many years been its treasurer and has rendered 
very valuable service in the investment of its funds. During the thirty 
years of its existence the association has not lost one dollar upon any 
of its investments, which now amount to approximately thirteen and 
one-half millions of dollars. 

Mr. Casady is a native of Des Moines, where he has been engaged in the 
banking business for thirty-five years, and in the opinion of the people 
of his community stands at the head of his profession. His advice is 
sought by men of large affairs, as well as by many small investors, and 
he has often been appointed as administrator of important estates. He 
holds the unqualified confidence of the community, and has the 
reputation of giving as great care to the protection of the interests with 
which he has been entrusted as he does to his own affairs. He is a 
man of high ideals and does not brush them aside for the sake of per- 
sonal gain. He has contributed much to the public welfare and has 
always taken a prominent part in the development of his native city. 
In winning his own success he has maintained the respect of his com- 
petitors. His acquaintance extends far beyond the borders of his own 
State and he is favorably known to bankers throughout the entire 
country. He is now president of the Central State Bank, one of the 
leading and most prosperous banks of Des Moines, Iowa. He devotes 
considerable time to the affairs of the Bankers Life Association, in 
which he occupies the offices of vice-president and treasurer. His wide 
experience, his long connection with the business of the association, 
his knowledge and judgment as to investments, as well as his personal 
character, have made his advice and counsel of great value to the in- 
terests of the policyholders of the Bankers Life Association, and they 
are to be congratulated upon the assurance of his continued services, 
which is a guarantee of good management. 





New Wisconsin Law. 


The Governor of Wisconsin has signed the bill which provides that 
after 1909 no policy, other than a policy of industrial insurance where 
the premiums are payable monthly or oftener, shall be issued unless it 
contains the following provisions: 


1. Specifying the table of mortality and rate of interest and method 

upon which the reserve on such policy is to be computed. 
: 2. Specifying separately the premium charged for any benefit promised 
in the policy other than life or endowment insurance, provided that any 
company required to issve a standard form of policy may omit pro- 
visions 1 and 2 from the policy and insert them in the application if a 
copy is attached to the policy. 

3. That upon the non-payment of any premium when due, after pay- 
ment of premiums for (insert a number not exceeding three) full years, 
the same shall be paid by being charged as a loan against the policy at 
the same rate of interest as therein specified for other policy loans. 
Such loan shall be payable at any time at the option of the insured, and 
shall become due and payable only when the total of all loans and in- 
terest shall equal the reserve less the surrender charge specified in the 
policy. In such case each premium receipt shall show the total in- 
debtedness on such policy to the company at the date of such receipt. 

4. That upon the non-payment of any premium when due, after pay- 
ment of premiums for (insert a number not exceeding three) full years 
the insured shall be granted as specified in the policy either extended 
insurance or paid-up insurance, the net single premium on which, com- 
puted on the mortality and intérest assumptions of the policy, shall at 
any time equal the reserve less the surrender charge specified therein, 
— less any existing indebtedness to the company on or secured by the 
policy. 

Provisions 3 and 4 shall not be required in term insurance of twenty 
years or less, and either may be automatic, and either may be omitted. 





—The Great Western Life of Kansas City, Mo., has been licensed in Oklahoma. 
_—The Great Northern Life of Wausau, Wis., has been licensed by the Wiscon- 
sin Department. 

—The Great American Life of St. Louis has been admitted to Texas, Tennes- 
see, Oklahoma and Florida. 

—The Central States Life is being organized at Crawfordsville, Ind. H. H. 
Ristine is president and C. E. Lacy secretary. 

—The Archzan Union of Rockford, Ill., has reorganized as the Manufacturers 
and Merchants Life Association. The officers of the new organization are: 
President, N. C. Bement; first vice-president, M. A. L. Olson; second vice- 
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president, J. A. Wright; secretary, F. F. Farmiloe; treasurer, N. F. Thompson; 
medical director, E. H. Abbott; counsel, F. E. Van Tassel; associate counsel, C. 
E. Botsford, Elgin, Ill. 


—Lawton T. Hemans of Mason, Mich., has accepted the presidency of the 
Peninsular Life, now being organized in Detroit. 


—The Illinois Life has called upon its agents for $2,000,000 in new business in 
May in honor of the birthday anniversary of President James W. Stevens, which 
occurs on May 22. 


—Frank L. Thurber has resigned his position with the Pacific Mutual Life, and 
now has an interest in the Western Reserve Motor Car Company in Cleveland, 
Ohio, where he has charge of the electric department. 

—In his announcement regarding the relicensing of the Union Central Life, 
Insurance Commissioner Hartigan of Minnesota states that his action is strictly 
contingent upon the retention by the company of the $400,000 of stock which it 
had recovered from holders. According to Mr. Hartigan, the Insurance Depart- 
ments interested in this action’ have no objection to giving the stockholders any 
surplus accumulations on the non-participating business, but before it is appor- 
tioned it must be shown that it actually exists and the apportionment must be in 
cash and not in additional stock on which a ten per cent dividend is guaranteed. 


—The legislation passed in North Dakota in 1909 included an amendment allow- 
ing insurance companies with $100,000 capital to do business in the State, if other- 
wise able to comply with the law. An amendment to section 4 of chapter 140 of 
the laws of 1907 was passed, which refers to term insurance and the reserve 
thereon. Senate bill No. 246 requires all domestic life companies to deposit an 
amount equal to the reserve on their policies. By amendment of the laws of 
1907; companies are relieved of apportioning and accounting for surplus on 
policies heretofore issued individually, but requires them to apportion and 
account for the surplus on policies heretofore issued by classes. 


—The Missouri Supreme Court has sustained the State law which denies 
licenses to insurance companies which pay any of their officers salaries in excess 
of $50,000. The decision was on an application for a writ of mandamus to com- 
pel the State Insurance Department to issue licenses to the Equitable Life 
Assurance Society, the Prudential Insurance Company and the Metropolitan Life. 
While upholding the validity of the statute, the court declared that it was unwise 
legislation, and recommended its repeal. In reply to the contention of the com- 
panies that the State has no right to fix salaries of a private corporation’s officers, 
the court says: “The act does not attempt to fix the salaries, nor provide for 
expulsion of any company from the State. The act simply prevents the Insur- 
ance Commissioner of the State from issuing a license to any company which pays 
a salary of more than $50,000 a year to any of its officers when such company ap- 
plies for it. The act is but the lawful exercise by the legislature of the police 
power of the State.”” The companies affected will be allowed to continue pending 
adjudication of an appeal to the Supreme Court of the United States. 





THE SOUTH. 


Georgia Life Insurance Company. 


On May 11 the organization of the Georgia Life Insurance Company of 
Macon, Ga., was completed by the election of directors and officers. 
The company has been organized with a capital of $1,000,000 and a large 
surplus, thereby giving it a commanding position from the start as to 
financial strength. Its officers and directors have been selected with a 
view to their several abilities and as a whole constitute an excep- 
tionable body, which can be relied upon to conduct the business in a 
safe and conservative manner. The charter provisions enable the 
Georgia Life to write both life and casualty insurance and in both 
branches the very best of contracts will be provided. A large share of 
the capital has been paid in and within ninety days the company will be 
issuing policies. Meanwhile it is in position to allot desirable territory 
to responsible agents. 

The official staff is made up of president, W. E. Small; vice-presidents, 
Chas. B. Lewis, J. C. Walker, J. J. Cobb and W. J. Massee; secretary 
and treasurer, L. A. Shepherd; superintendent of agencies, M. Y. Man- 
ley; medical director, J. C. McAfee; general counsel, J. E. Hall, and 
consulting actuary, S. H. Wolfe. The directors are W. M. Lewis, L. C. 
Small, M. H. Massee, J. A. Flournoy, C. Y. Johnston, W. E. Small, J. C. 
Walker, L. A. Shepherd, J. F. Mercer, J. 8. Cameron, W. E. Shelverton, 
H. F. Haley, J. E. Smith, Jr., Chas. B. Lewis and F. R. Allison. There 
is also a board of associate directors composed of John T. Moore, R. E. 
Dunbar, T. H. Edwards, E. H. Holland, E. H. Powers, M. Y. Manley, 
Cc. G. Rawlins, J. F. Askew, F. B. Stubbs, W. J. Massee, G. P. Cline, 
E. J. Henry, Jake Saye, J. C. McAfee, J. J. Cobb, L. B. Holt and J. C. 
Bass. 





—The Eastern Life of Onancock, Va., is moving its home offices to Norfolk. 


—The Cape Fear Mutual Aid Association of Wilmington, N. C., has been re- 
insured by the Imperial Mutual Life of Asheville. 


—P. N. Thevenet, who has been acting as supervisor for the Texas Life, has 
resigned to become home-office manager with the Sam Houston Life of Dallas. 
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Mr. Thevenet has an excellent reputation as an actuary and home-office organizer 
and manager. 


—The Commercial Club of Montgomery, Ala., is endeavoring to have the 
annual Convention of Insurance Commissioners for the year of 1910 held 1n Mont- 
gomery. 

—George L. Clendenin, formerly with the Life Insurance Company of Vir- 
ginia, has assumed charge of tue intermediate department of the North State 
Mutual Life of Kinston at Raleigh, N. C. 


—S. R. Dunn, who has been with the North State Mutual Life of Kinston, 
N. C., practically since the organization of that company, has been promoted to 
the position of assistant secretary and cashier. 


—A. E. Rountree, auditor of the North State Mutual Life of Kinston, N. C., 
has resigned that position to engage in business on his own account. It was 
with regret that the company gave up his services. 


—The North State Mutual Life of Kinston, N. €., has written new business 
thus far in 1909 at a rate in excess of $3,000,000 per year, and each month of the 
year has shown a large increase over the corresponding month of last year. 

—Fifteen members of the agency force of the Southern States Life of Atlanta 
have qualified for the Anniversary Club, which will hold a convention in Atlanta 
June 11 and 12. To qualify, it is necessary for an agent to write and pay for 
$100,000 or more any one year. 

—Clesen H. Smith, actuary of the North State Mutual Life Insurance Com- 
pany of Kinston, N. C., was married at Providence, R. I., on May 20 to Miss 
Belle Elizabeth Hirshon of that city. After a visit to Mr. Smith’s parents at 
Lancaster, N. H., the happy couple will make their home'tin Kinston, 


—John Bullard of Louisville, Ky., has been appointed agency supervisor of the 
Reliance Life at Kansas City, Mo., with offices in the Victor building. H. D. 
Brooks has been appointed agency supervisor for Nebraska at Lincoln, with 
offices in the Funke building. R. T. Furman, general manager, is visiting the 
Western and Southern agencies of the company. 





MISCELLANEOUS LIFE NEWS. 


List of American Old Line Life Companies. 


During the past five years the number of life insurance companies 
operating in the United States under legal reserve laws has more than 
doubled, and additions are constantly being made to the already 
extensive list. As a result, agents frequently encounter in competition 
companies with whose names even they are not familiar, while the 
duplication of names also lends to their embarrassment. At the 
present time there are no less than one hundred and eighty-three 
legal reserve life insurance companies of the United States duly 
licensed to transact business, and many others are being promoted. 
It has been the custom to print in the annual publication, The Com- 
pendium of Official Life Insurance Reports, the full list of old-line 
life insurance companies actually transacting business, and The Com- 
pendium for 1909 will contain this list. In order, however, that agents 
and companies may be fully informed at once as to the names and 
location of all the American life insurance companies now legally 
operating, The Spectator Company has published an advance list, 
showing, in addition to the corporate title and location of the com- 
panies, the date of incorporation, the date when business was com- 
menced, the capital stock and the names of the president and secre- 
tary. The list is printed on a fine quality of bond paper from clear 
type, so as to be easily read, and sells at twenty-five cents per copy. 
* Address all orders to The Spectator Company, 135 William street, 
New York. 





The American Institute of Actuaries. 
[To THE EDITOR OF THE SPECTATOR.] 


I note in The Western Underwriter of 20th inst., page 27, an item, 
that “Eastern actuaries state that Lucius McAdam, secretary of the 
new American Institute of Actuaries, organized last week in Chicago, 
has no authority for stating that his organization is acting in harmony 
with the Actuarial Society of America.” 

If I had made the statement attributed to me, I would have been fully 
justified in doing so from letters in my possession from a number of 
members of the Actuarial Society approving of the movement and par- 
ticipating therein. The real statement, however, was that “It is not 
the desire of this body to encroach in any way on any similar institu- 
tion; in fact it is the wish of all the members to work in harmony with 
all other organizations of this character.’’ We have no quarrel with the 


older society, and cannot see why we cannot exist together in harmony 
although a thousand miles apart. 

The Faculty of Actuaries of Edinburgh and the Institute of Actuaries 
of London do so, although less than four hundred miles away from each 
other, and many persons are members of both. 

The necessity for a new society in the Central West has been amply 
demonstrated by the prompt and spontaneous response to the invita- 
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tion to be present from actuaries and professors of mathematics, some 
of whom were already members of the Actuarial Society. 

When the roll of the members of the new American Institute of 
Actuaries is completed and published, it will probably surprise the 
“Eastern Actuaries’? by its numbers and quality. 

Lucius McApDAM, Vice-President A. I. A. 

Chicago, May 21, 1909. 





—The Rhode Island Legislature has passed the bill incorporating the Calumet 
Life Insurance Company of Providence, with $100,000 capital. ¢ 


—Tue SpecraTor acknowledges receipt of a copy of Webb’s Comparisons Sim- 
plified, 1909-1910—No. 1, Actual Phase. It gives comparisons of premium rates, 
policy conditions and policy values to total cost for twenty-seven legal reserve 
life insurance companies. 


—The executive committee of the American Life Convention will hold a meet- 
ing at Hotel Jefferson, St. Louis, Mo., May 29, 1909. At this meeting the date 
for the annual meeting at Cincinnati will be determined and the programme out- 
lined. Members of the convention are always welcome at these meetings of the 
executive committee. 


—The following committee meetings of the National Convention of Insurance 
Commissioners will be held at the Manhattan Hotel, New York city, beginning 
as follows: Fidelity and surety committee, 10 A. M., June 7; committee on 
blanks, 11 A. M., June 7; committee on laws and legislation, 11 A. M., June 7; 
executive committee, 10 A. M., June 8. 

—T. B. Macaulay, of the Sun Life of Canada, has expressed himself as well 
pleased with the insurance bill now before the Canadian Parliament, and particu- 
larly so with the attitude of Hon. W. S. Fielding, Finance Minister, ‘‘Mr. Field- 
ing,” said Mr. Macaulay, “has given the insurance people every opportunity for 
presenting their case before the committee, and we fully appreciate his evident 
desire that the act when passed shall be alike just to the companies and to their 
shareholders.” 


INDUSTRIAL INSURANCE 














288 


Prudential Promotions. 


J. F. Bonner has been appointed superintendent of the Hazleton dis- 
trict cf the Prudential. Mr. Bonner has served the Prudential con- 
tinuously since 1896. He was given an assistancy in 1903. Promotions 
in the Prudential ranks are falling thick and fast. R. W. Goslin is the 
new superintendent at Troy No. 1 (Pa.). Mr. Goslin comes from Wilkes- 
barre, where he entered the service of the company in 1898. J. A. Hil- 
liard is now superintendent at Tarentum, a position he has gained after 
serving the company loyally since 1900. M. M. Aronson comes from an 
assistancy at Kansas City to take the superintendency at Des Moines. 
Since 1899 Mr. Aronson has been building up a record which has placed 
him in line for promotion, and the management has been prompt in 
recognizing his ability. M. T. Lawler has come from an assistancy in 
Philadelphia to take charge of Pawtucket, R. I. His start was made 
in 1894, and in three years he was made an assistant. M. H. Cuff is now 
superintendent of Troy No. 2, after having served the company well as 
an assistant in Wilkesbarre. Still another promotion is that of J. W. 
Kerst, now superintendent at Joplin. Mr. Kerst has had a number of 
promotions, although he has not been with the company many years. 
There is every indication of his continued success. 





Metropolitan’s New Policy. 


The Metropolitan’s new policy, called the ‘“‘Convertible,” is designed 
for infants as well as for adults. The infantile table of rates applies 
from ages 2 to 9 (next birthday); the adult table from ages 10 to 50. 
Four weekly premiums of ten cents each are sufficient to place in force 
a policy on the life of a child 2 years old. If paid for eight years and 
forty-seven weeks the policy becomes free for $125. The child then being 
11 years old, the parent, by paying for 30 weeks longer, converts the 
policy into an endowment at age 65; additional payments for 26 weeks 
will make it an endowment at age 60; 36 weeks more makes it an en- 
dowment at age 55; and then payments for 52 weeks converts it into an 
endowment at age 50; payment for a year and 19 weeks makes it an en- 
dowment at age 45. The insured then being over 15 years old, he can, by 
paying for 1 year and 43 weeks longer, convert the policy into an en- 
dowment-at age 40. Payments for three years more give him prac- 
tically a 15-year paid-up endowment payable at age 35 or prior death. 

The premium in the adult class is 25 cents per week, payable every 
four weeks in advance. The company thus explains the policy: 


You are age 20. Take out a $250 policy, and if you will pay $1 every 
four weeks you will have it fully paid up—a free policy for $250—in 11 
years and 38 weeks. You will then be only 32—a young man still, earn- 
ing money and able to save your dollar every four weeks. If you want 
to keep on paying for another year and 7 weeks your policy will become 
an endowment of $250, payable at age 65, when you will need it, and 
meanwhile your policy will be free for $250 payable at death. But even 
at that date you will be only 33, still with an income; pay 49 weeks 
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more.and your policy, remaining free, payable at death, will also be an 
endowment payable at age 60. But that further period of payment will 
find you only 34; pay a year and 33 weeks more and your policy will be 
a 20-year endowment, payable at age 55 or prior death. You will then be 
less than 36. If you wish to keep up your payments for 2 years and 7 
weeks more, your policy will be a 12-year endowment, payable at age 
50 or at prior death. At the expiration of that period of premium pay- 
ment you will be about 38; pay 3 years and 9 weeks more and you will 
get your $250 paid to you in less than 5 years thereafter, namely, at 
age 45. 





—During the first quarter of 1909 the Hoboken agency of the John 
Hancock wrote $100 increase in industrial and $100,000 ordinary. 

—John Lee has resigned as superintendent of the Des Moines district 
for the Metropolitan Life and has gone into the real estate business in 
Des Moines. 

—E. L. Whittaker is the new superintendent of the new Prudential 
district at Calumet, Mich. He has been with the company for five 
years, serving in Dayton and Piqua, Ohio, and later in Duluth. 


—According to records tabulated by an insurance company of all the 
adults who died in Minneapolis in 1907, 1485 left no estate; 184 left $1000 
or less; 248 left from $1000 to $5000, and 145 left over $5000. 


—Frank K. Kohler, an experienced life insurance man, recently asso- 
ciated with accident and health insurance companies, has been ap- 
pointed manager of the industrial department of the Reading Mutual 
Life. 

—Edward Reynolds of Memphis, Tern., who has been connected with 
the industrial department of the Metropolitan Life there for fifteen 
years, has resigned, to take charge of the industrial department of the 
Pacific Mutual Life at Atlanta as general agent. 


—Hugh W. Scott has been advanced from’an assistancy in the Hagers- 
town (Md.) district of the Prudential to the superintendency of the 
new district at Fairmont, W. Va. Mr. Scott began with the company 
in Baltimore in 1899, and has made steady progress. 


—Jos. E. Mulhall, formerly cashier for the Metropolitan at James- 
town, Philadelphia West, and Utica, N. Y., has been promoted to the 
position of general assistant superintendent for the Utica district, suc- 
ceeding Geo. H. Gregor, who was promoted to the superintendency of 
Peekskill, N. Y. 


—The Colonial’s coming convention, to be held on June 25 and 26, is 
the all-absorbing topic in the field. This, coupled with the tri-State 
contest, is serving to fan the flame of genuine Colonial inspiration. The 
ordinary department has a contest, based on the stock-market idea, 
wherein the bulls are having a decided advantage over the bears. 


—George K. Bashore of Carlisle, Pa., has been promoted to the super- 
intendency of Baltimore No. 4, a new district of the Prudential. He 
began with the Prudential as agent in Lancaster, Pa., in 1897. Before 
a year passed he won his assistancy appointment, and was transferred 
to Carlisle, in the Harrisburg district. In 1904 he was transferred. to 
Harrisburg proper, and two years ago went back to Carlisle. 


—T. R. McAron has been appointed to take charge of the new Pru- 
dential district at St. Johns, N. B.) Mr. McAron is a brother of Super- 
intendent C. G. McAron, and has had his training under that gentle- 
man. He began with the Prudential as an agent at Chelsea, Boston No. 
2 district, in 1904. He went with his brother to Red Bank, Saratoga, and 
Montreal No. 1, successively. In 1907 he was made an assistant at 
Glens Falls, and from there was transferred to Montreal on February 
8, 1909, in the same capacity. 

—On Thursday last, in the presence of his wife and boy, George Zell 
of Williamstown, N. J., was shot and instantly killed when a revolver 
exploded in the pocket of a shooting jacket which he was throwing over 
his shoulder. Zell was superintendent of the Williamstown office of the 
Prudential, which last week was taken over by the Hammonton branch, 
and having packed all his household effects he was preparing to enter 
a waiting carriage to be driven to his new home at Riverside, to which 
point he had been transferred by the company. 

—The latest changes reported by the Colonial are: F. J. Britton, as- 
sistant manager, Brooklyn, promoted to the managership of Newark; W. 
S. Painter, assistant manager Norristown, promoted to the managership 
of Dover. Appointments to Assistancies—M. T. Gross, Norristown; C. 
M. Major, Atlantic City; C. W. Curtis, Long Branch; H. O. Neff, Lan- 
caster; G. Shuttleton, Jr., Brooklyn; T. F. Smith, New York; C. E. 
Thawley, West Philadelphia; M. J. Cole, Williamsburg; J. S. Plant, 
Morristown; W. F. Derendinger, Camden; L. Zeruth, Easton. 





—The Empire State Surety has applied for admission to the Liability Con- 
ference, 
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NEW YORK SURVEYS. 

The Suburban Fire Insurance Exchange has rescinded its action 
authorizing a reduction in the minimum rates on protected frame 
dwellings to sixteen cents annual, or forty cents for three years. The 
rates will remain as heretofore—twenty cents per annum, or fifty 
cents for three years. 

Charles E. Sexton, of the well-known insurance firm of E. E. 
Hall & Co., 45 Cedar street, committed suicide last week at the Grand 
Union Hotel by shooting. He was fifty-five years old, was a deacon 
of the First Presbyterian Church of Brooklyn, and leaves a widow 
and four sons. It was learned later that his accounts were found in 
an unsatisfactory condition. 

President J. Montgomery Hare, of the National Board of Fire 
Underwriters, has appointed the standing committees of the Board 
for the ensuing year. The chairmen are as follows: Finance, Harold 
Herrick; laws and legislation, George P. Sheldon; incendiarism and 
arson, J. J. Guile; statistics and origin of fires, George W. Babb; fire 
prévention, George W. Hoyt; lighting, heating and patents, E. G. 
Richards; construction of buildings, C. G. Smith; adjustments, Frank 
Lock; clauses and forms, C. T. Holman; membership, Clarence E 
Porter. 

The regular monthly meeting of the Insurance Society of New 
York was held on Tuesday evening last. The society entertained at 
dinner the visiting delegates to the annual meeting of the National 
Fire Protection Association. Among the speakers of the evening 
was Franklin H. Wentworth, assistant secretary of the above-named 
organization, who addressed the members on the subject of the work 
of the association. A very pleasant and interesting evening was 
passed and the members enjoyed themselves immensely. 

The refusal of the New England Exchange to agree to the proposed 
transfer of the power to make rates on trolley lines and allied prop- 
erties was learned with satisfaction by the companies in this city, 
which are opposed to the whole scheme, and particularly to a relin- 
quishment of such power by the New York Exchange. There is not 
much probability of overcoming the present opposition in the Ex- 
change, and the refusal of the New England Exchange to consent is 
a sign that the agency companies are strenuous in their objections. 
The recent meeting of the non-Union companies in this city adopted 
a strong protest and formulated a pretty severe arraignment of the 
motives governing the advocacy of the measure. It was freely charged 
that the bureau which it was designed to use for fixing rates had in 
view the control of the risks through a promise to reduce rates. The 
companies will not stand for any such scheme as that; and in justice 
to the friends of the proposed measure, it should be stated that a 
majority of them are not aware of any plan for control whatever, 
and are innocent of the charge implied in the resolutions of the non- 
Union companies. More indignation has been expressed on this gen- 
eral topic in fire insurance circles than we have ever before known. 

Two brokers signed the brokers’ pledge to the Suburban Exchange 
last week who have been outside from the first, and been a thorn in 
the side of other brokers in patronizing non-tariff companies. It is 
regarded as a triumph to bring in these long-rebellious offices. : 


An impression prevails among the fire offices that the adjustment of 
losses*in this city is still attended by some conditions that are not 
auspicious. The circulars sent out to all approved adjusters caution- 
ing them against too close an intimacy with public adjusters has led 
to considerable talk, in which the approved gentlemen have taken part. 
Every one of them, it is reported, says that there is abundant reason 
for the circular, but of course it is always “the other fellow.” Lately 
it has been whispered there is a ring among builders who act as 
appraisers for the companies to feather their own nests, and a member 
of the Board openly expresses his indignation regarding the manner 
in which his office has been “sweated” to pay excessive losses on 
buildings through improper bids from carpenters on small jobs. 

The suggestion is heard that the brokerage committee is too hard in 
its treatment of brokers’ applications, which sounds strangly incon- 
sistent with the general opinion that the committee was too lenient. 
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The rejected applicants have been airing their grievances in a William 
street office whose manager has. interested himself in hearing the 
circumstances. One of the rejected talks of a mandamus to compel 
the Exchange to grant him a broker’s certificate. 


The present outlook for the success of the new building code is 
decidedly blue and doubtful. The opposition to the majority report is 
so strong that it cannot be overcome, but it is likely to result in a 
deadlock, which means no revision. This is a serious disappointment 
to the underwriters, who have labored long and well to have an 
amended code solely in the interest of safety and the public weal. 
That politics should-enter into the plan never entered their heads, but 
possibly that event was inevitable from the start. 

There is still a demand in this market for surplus lines on whiskey 
in bond in warehouses in Kentucky, as well as Tennessee. A broker 
who has sent out circulars to the agents near the warehouses, offering 
ten per cent commission on the business, is having quite a boom, 
although some of the more conservative surplus line offices decline to 
touch whiskey risks on account of the action of the regular companies. 

There was a meeting of the joint committee on surveys and electric- 
ity last week to consider a nomination of superintendent of surygys, 
but nothing was done but to talk over the situation and recommit 
the selection to the original sub-committee appointed last December. 

At the meeting of the Board of Underwriters a week ago, authority 
was granted to the committee on electricity to conclude an arrange- 
ment with the city department on water supply and electricity to 
countersign the electric permits issued by the Board’s chief inspector. 
The advantage of this action consists in an official sanction to the 
certificate, which enables the underwriters to enforce penalties for 
its violation. The question, we learn, has been under advisement for 
several months, and an agreement was finally made which was far 
more liberal to the companies than the one first offered by the city. 


The recommendations in several States of a fire marshal law sug- 
gests to city underwriters that the official in this city who bears that 
title is about as much use in carrying out the fundamental principles 
of the office as if he were deaf, dumb and blind and one hundred 
years old! 


CHICAGO AND THE WEST. 

The automobile agency for Chicago of the Boston Insurance Com- 
pany, which was recently resigned by Moore, Case, Lyman & Hub- 
bard, has been given to Fred S. James & Co. 

The many friends of James G. S. Best, special agent for the Girard 
in Illinois and Ohio, will regret to learn of his sudden death on the 
19th inst. Mr. Best was a prominent figure in the insurance field in 
this part of the country. 

The Old Colony has given its automobile agency at Chicago to 
A. Loeb & Sons. 

Miss Edith Edwards has been elected secretary of the Illinois State 
Board, and will succeed Miss M. L. Tiffany, who will soon become a 
bride. Miss Edwards has been in the employ of special and general 
agency offices in Chicago. 


NOTES FROM PHILADELPHIA. 


Charles Tredick & Company have been appointed the local repre- 
sentatives of the Potomac of Washington, D, C., and Arnold & 
Wannemacher have been appointed second agents. 

James B. Carr & Sons have been appointed agents of the Western 
Reserve. 

Much sympathy is expressed by the insurance fraternity with 
President R. Dale Benson of the Pennsylvania Fire, because of the 
death of his wife on Friday last. The funeral services were held 
Monday afternoon. 


Crittenden & Swope succeed to the agency of the Newark Fire, 
formerly held by Charles Williams & Son. 

On Friday, Chief Factory Inspector Delaney issued instructions to 
his deputies throughout the State as to the enforcement of the new 
acts of Assembly regulating the equipment of moving-picture exhibits, 
and providing for protection in public halls and meeting places. The 
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new laws apply to every community outside of the first and second- 
class cities which have their own regulations in such matters. 


Francis A. Donaldson & Son retain the agency of the London and 
Lancashire Fire, as arranged for in the dissolution of the firm of 
Donaldson, Walton & Co. 


Francis J. Crosson succeeds Thomas MclIlwee as second agent of 
the German Fire of Pittsburg. 





THE MIDDLE STATES. 


Pennsylvania Geese Hold Banquet and Swim. 


The Pennsylvania Pond of the Blue Goose held its annual banquet and 
swim at Dooner’s Hotel, Philadelphia; May 17. About fifty were present 
at the banquet, which proved to be one of the most successful affairs of 
its kind. After the banquet three unsophisticated goslings took their 
first plunge into the waters of the ‘“‘Pond.”’ The officers elected were: 
Most Loyal Gander, Geo. A. French; supervisor of the flock, R. H. M. 
Stuart; custodian of the goslings, Geo. Velten Steeb; guardian of the 
pond, R. Z. Franklin. 





—Gideon Young of Cobbleskill, N. Y., died last week in his ninety-third year. 
He was one of the oldest fire insurance agents in the State. 


—Arthur E. Larter, vice-president of the American of Newark, has been elected 
a director of that company to succeed James H. Worden, resigned. 





THE WEST. 


Ohio Observations. 


[From OuR OWN CORRESPONDENT. ] 


If the claims of various persons to $313,000 of the bonds and securi- 
ties supposed to belong to the Ohio German of Toledo are held by the 
courts to be valid, the creditors will receive only 20 or 25 per cent of 
their claims in the final settlement. The trustees have filed a motion 
with the Circuit Court, asking that a time limit of ninety days within 
which all claims shall be filed with them be fixed. If the motion is 
sustained, the trustees will have full information in their hands and 
will be in position to act to protect their claim to ownership of the 
disputed securities, which are as follows: Citizens State Bank, Na- 
poleon, Ohio, $104,000; James and Peter Donnelly, $116,000; one of the 
Toledo banks, $50,000; unknown persons who claim to own bonds of the 
Napoleon Telephone Company, $30,000; other parties, $13,000. There is 
still a belief on the part of some that the reinsurance reserve will reach 
$1,000,000, instead of $815,000, as has been estimated. With the fire 
losses, this will make the liabilities $1,300,000. The assets, including the 
disputed securities, amount to $759,600.59. Agency balances aggregate 
$172,874.51; but this is a doubtful asset, as the agents have paid no at- 
tention to the demands of the trustees for remittances. In order to 
collect the money, individual suits would have to be instituted and 
fought through the courts, and this would probably dissipate all the 
money that might be collected. Two examiners from the State Insur- 
ance Department have been going over the records and business of the 
company to secure evidence that will be used in the trials of the 
officials of the company who are under indictment. 

Fire Marshal W. S. Rogers and Deputies Burt and Hollenback have 
been engaged for several weeks in an investigation of the fire which 
recently destroyed a good portion of the plant of the Independent Steel 
and Wire Company at Cuyahoga Falls. The officers have done no talk- 
ing as to what they have found, but state that it-will all come out in 
the report they will make within a short time. oe 

The committee sent some time ago from Toledo to investigate the 
high-pressure systems in other cities made its report to the city council 
at the regular meeting this week. The principal feature was that, if 
both a land station and fire tug cannot be provided for furnishing pres- 
sure, a land station is preferable. Fire department officials in 
every city visited made this recommendation, and most of them are 
experienced in both land stations and fire tugs. Representatives of 
the Ohio Inspection Bureau state that they would prefer that plans 
be submitted to them for recommendation and approval before any of 
the work is done. They believe that this might save much trouble later 
on if it should happen that the plans did not meet with their views, and 
that no reduction in insurance rates followed the installation. 

M. O. Hower, head of the company which owned the Hower building 
in Akron, recently destroyed by fire, has stated that nothing was 
stored in the building that had been forbidden by the Board of Under- 
writers, and that none of the rules of the organization or the insurance 
companies had been violated. The fire department and waterworks 
company have been criticised also since the fire occurred, but both 
claim that they did their full duty. O. M. C. 

Cleveland, May 22. 





—Colorado has been added to the territory of Herrick & Auerbach, general 
agents for the German Fire of Wheeling. 

—The bill introduced in the Missouri Legislature to force the Kansas City 
Fire Insurance Association to pay into the insurance patrol fund of the cities of 
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over 100,000 population, $100 for each agency maintained in that city has passed 
both Houses and has gone to the Governor for signature. 

—Francis M. Furgason, president of the Furgason & Tabb Underwriting Com- 
pany of Kansas City, died recently, aged seventy-six yeats. 

—The Minnesota Insurance Department has-sent out a complete set of new 
blanks and riders authorized under the law which recently. went in force, 

—John C. Montgomery, one of the organizers of the German-American, and 
who was superintendent of agencies at Chicago for the Continental, died recently 
in his eighty-sixth year. 

—S. A. Barclay, who recently went to the home office of the Farmers and Mer- 
chants of Lincoln, Neb., from the general agency of Montgomery & Funkhouser 
of Chicago, has been elected assistant secretary of the company. 

—The real estate and insurance firm of Simpson & Groves, a Kansas City 
agency, has filed articles of incorporation at Chicago, capitalized at $100,000. The 
new firm will be known as Groves Brothers Real Estate and Mortgage Company. 





THE SOUTH. — 


Mont H. Dingee Becomes President of Southern Fire. 


The directors of the Southern Fire of Lynchburg have elected Mont 
H. Dingee as president, to succeed the late J. G. Payne. Mr. Dingee 
was the chief organizer of the Southern and has been its vice-president 
since the company started business. 





~~ 
—A number of Southern capitalists are interested in the formation of a new 
fire insurance company to have headquarters at Atlanta. 


—The city council of Atlanta has imposed a license fee of $10 upon each and 
every solicitor of fire insurance. This applies to each member of an agency, 
firm and each individual, whether directly connected with the agency or not, who 
solicits fire insurance. 

—Insurance Commissioner Love of Texas has ruled 6n several disputed points 
on the new rate regulation law of that State which goes into effect January 1. 
He holds that the companies may legally employ rating experts and maintain 
a rating bureau to prepare the original schedules and make changes in rates as 
conditions justify, and that companies may file the same schedule provided each 
acts independently. 





THE PACIFIC COAST. 


The Rocky Mountain Field. 
[From OUR OWN CORRESPONDENT.] 


Wm. B. McCausland, who has for a number of years been connected 
with the examining and rating departments of the Rocky Mountain Fire 
Underwriters Association at Denver, has been selected as special agent 
for the Colonial Fire Underwriters and the Mechanics and Traders in 
this field. Manager Wayman and Assistant Manager Stone of San Fran- 
cisco have been carefully scrutinizing the mountain field during the 
past month, and besides making the special agency appointment above 
mentioned, have, we are informed, made arrangements for entering 
New Mexico. 

Several Denver agency changes have been made during the past fort- 
night, and others of more than ordinary importance are booked for the 
near future. 

Agencies for the Peoples National, which recently entered the State, 
are being placed throughout his territory, comprising five States, by 
General Agent B. O. Selbach. 

The half dozen, more or less, union companies doing business in 
Denver mixed agencies are just now occupying the ‘‘anxious seat,”’ and 
trying to figure out “where they are at.’ Some time ago the super- 
visory committee having jurisdiction in the Rocky Mountain field or- 
dained that such union companies as.were operating in Denver agencies, 
representing also companies of the non-union persuasion, should, within 
six months’ time, satisfy said committee that they were working under 
a flat fifteen per cent commission arrangement, or in lieu thereof sever 
their present connections and tie up with strict union agencies. The 
six months’ period has expired, and yet no move has been made. The 
committee has not indicated its purpose of receding from its position, 
and each company affected is apparently anxiously waiting for someone 
to make the first break other than itself. The issue must be met soon, 
and those who occupy the side-lines are simply smiling and saying to 
both parties to the controversy: “Go to it.” 

Vice-President F. H. Whitney, of the Michigan Fire and Marine of 
Detroit, is in Denver, with the view, we understand, of entering his 
company in Colorado. The Michigan was formerly licensed in the 
State, but withdrew some years ago after a period of unsatisfactory re- 
sults through a succession of disastrous losses. Mr. Whitney believes 
the present conditions warrant a return. to the field, hence expects to 
make arrangements to that effect while here. 


Denver, May 22. : CENTENNIAL. 





—The Washington Fire of Seattle has been admitted to British Columbia, and 
will be represented by the British Columbia Loan and Trust Company of Van- 
couver. 


—W. J. McClelland has been appointed special agent and adjuster for the 
Edward J. Dahms Company general agency of Spokane, Wash., covering the 
Western part of Washington. The Dahms agency represents the Western Empire 
Fire and the Peoples National. ~ : 
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MISCELLANEOUS FIRE NEWS. 


New Building Code for New York City. 


The proposed new building code for New York city is a new legisla- 
tive product.in almost every feature and a revolutionary revision of the 
existing law. Hardly a section of the present law is retained and those 
provisions which are unchanged in substance have been recast. The 
special committee of twenty-three which drafted the new code con- 
sidered the matter for over a year. Among the most striking features 
of the new code is the creation of a registration system whereby every 
engineer and architect in the city must satisfy an examining board as 
to his competency; the extension of the powers and discretion of the 
Superintendent of Buildings; a wide expansion of the fire limits to in- 
clude many outlying residential sections of the Bronx and Brooklyn; the 
requirement that all existing buildings over seventy feet in height shall 
install standpipes and a complete revision of the fireproofing provisions 
raising an issue between the concrete interests and the terra cotta 
manufacturers. : 








Monongahela Insurance Company, Pittsburg, Pa. 


Whilden & Hancock of New York and allied interests have secured control of 
the Monongahela of Pittsburg, and will increase the capital to $500,000, also adding 
$200,000 to surplus. The present officers and agency connections will be con- 
tinued and the company will enter several other States. 





—The Dubuque Fire and Marine has appointed Hanford & de Veuve its 
general agents for the Northwest. 


—The Peoples National Fire has been admitted to Utah, and has appointed 
Stowe & Palmer of Salt Lake City its representatives. 


—Frank M. Avery, assistant manager of the Western and Pacific Coast depart- 
ments of the Fire Association, under Bush & Robertson of Chicago, will become 
manager on June 1 of the newly created department at San Francisco, covering 
California, Arizona and Nevada. The remainder of the Pacific Coast territory 
will continue under the management of Bush & Robertson. 

—The fourth edition of “Hine’s Book of Forms” (fire insurance) for the use 
of agents and others, containing forms of policies in use upon all classes of 
property, has been published by C. C. Hine’s Sons Company. This edition has 
been revised and enlarged by Samuel R. Weed. The book is bound in cloth and 
contains over 230 pages of forms required or approved for use in various sections, 
and sells at $2.10 per copy delivered. 
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Liability Loss Reserves—Michigan State Law. 


No one connected with the liability business for any length of time 
and pretending to take an active interest in its final outcome can 
deny that the fullest details are none too complete from which to 
make any reliable deductions. It is therefore a pleasure to be able to 
present in tabular form some of the figures taken from the returns of 
nine of the liability companies under Schedule F of the Michigan 
State Department. The complete returns are on file in the office of 
Tue Specrator, and, if found useful or necessary, will be published in 
full in a later issue. 

It will be remembered that the Insurance Commissioner of the State 
of Michigan has the privilege, if the experience of any company 
appears to be going beyond the normal, to require the reserves of that 
company to be increased to an amount sufficient to protect it at a loss 
ratio commensurate with its experience. Thus, if any company accept 
risks at inadequate rates, it is reflected in the indicated loss ratio, and 
the Michigan* Department loss reserves will accordingly be much 
higher than required in Massachusetts or New York. 

In Table 1, we shall find that the actual cost of losses settled on 
each year from the date of origin shows, as we might expect, a steady 
increase. To this average cost of suit must be added the average 
expense, which in Table 4 is given at $107 per suit. 

Both the Atna and the Employers have apparently adopted the 
same plan, differing from six other companies, and- have included 
among the number of suits settled those that were outstanding and 
unsettled at December 31, 1908. For this reason we have given the 
results of these two companies separately in Tables 2 and 3. It will 
be noted that the average cost per suit does not differ greatly, and 
it may be assumed, therefore, that each company has followed some 
logical method throughout. 








Casualty, Surety, Etc. 


The “Ocean” schedule does not disclose the number of suits set- 
tled each year on each year’s business, but the summary shows 1571 
suits settled at an average cost of $446, to which must be added $93 
per suit for expenses. 

Table 5 may be of service as showing what part of the disburse- 
ments for losses are to be attributed to settlement of suits, both for 
damages and expenses. The difference indicates how large a sum is 
expended in compromise settlements. 

In Table 6 we have the relation between the number of “Suits 
Brought” and “Suits Outstanding” to the premiums earned. Thus, 
the Travelers have 65.5 suits brought for each $100,000 of premium, 
which, at an average cost of $500 per suit, would mean a loss ratio 
for suits alone of 32.75 per cent. A number of questions may be 
asked and answered by assuming different bases for the purpose. 

It is not our purpose to enlarge upon the interest attaching to these 
figures, which emphasize more than ever the intricate and varying 
results obtained in liability underwriting, and the long distance yet to 
be passed over before reaching anything like finality. 

TABLE 1——SHOWING TOTAL NUMBER OF SUITS SETTLED BY SIX COM- 
PANIES IN Ist, 2p, 3p, 4ra AND 5ts# YEARS FROM DATE OF ORIGIN, WITH AV- 
ERAGE COST PER SUIT. 














| Suits. Total Cost. Average. 

| $ $ $ 
eR ET eee See, 2,324 434,842 187 
EES CREE INCRE 7,231 2,064,814 286 
RSS tae Mes eh Meera 4,409 1,676,915 380 
CHR RSENS Meare aaa 2,066 868,997 420 
IE TR SA ea Toe 511 227,216 445 

16,541 5,272,784 319 

















TABLE 2.—SIMILAR FIGURES FOR THE TNA. 























Suits. Total Cost. Average. 
$ $ $ 
_ Ree i a are ee ee oe 2,372 211.348 89 
eR OBE Bis ns skin Wawa oer 3,836 931,561 243 
| RES SD a irate 749 839,141 1,120 
ETON Re ERP er ae ay ee 116 364,622 v1 
DAG risesn ics sto knee tees 8 107,937 13,492 
7,081 2,454,609 347 





TABLE 3—SIMILAR FIGURES FOR THE “EMPLOYERS.” 














| Suits. Total Cost. Average. 
$ 
Ra fel ges een’ GN 1,370 185,350 136 
2d... | 2,431 669,810 
ee 465,410 1,337 
Bie See Pere okt ck dc 45 172,578 3,835 
REAR a ir 8 34,770 4,346 
| 4,202 1,527,918 364 











TABLE 4.—SHOWING THE EXPENSES OF SETTLING SUITS OF SIX COMPANIES 
AND THE AVERAGE COST OF EXPENSE PER SUIT. 

















2 ee $ 

ia ee ik cas 5 ad dacs pid Dee ea Ee 622,882 | 

RENNIN ccs 2 de 503.6504 sos nes on cee Sos cee 201,995 

BNE on eee GN Os Sater ints ceaste Bree ee 

Casualty Company.............:.- 171,463 

London Guranty............ 507 

SINNER. 5 oj Ss ans cece toss cane peioepasedln) key eee | 

Standard.... 87,212 

Fidelity... 247,760 j 

Fidelity... . 174,558 

i ASI e rT eles es Se | 
F i 

16,541 1,768,377 | Average 107 








TABLE 5.—SHOWING OF TOTAL LOSS DISBURSEMENTS THE AMOUNT EX- 
PENDED IN SUITS. 














Total Losses. Suit Payments. 
NN ee. pa ccadacinkee aoe 7,139,012 3,240,053 
_ SRR ee 2,607,051 948,764 
Rg anaes Sie su Acne ct 4,871,558 2,454,621 
Casualty Company............... 1,413,304 591,666 
London Guaranty...............- 2,098,597 693,090 
RES EOE ee 3,540 1,527,918 
|” SSA ey eee 1,323,539 381,298 
SE Sona. cccc SeSeh oss sueki ane 2,650,572 1,186,216 
RR xd fis g bib hs 50 neo acteure's 2,166,808 845,853 

28,223,981 11,869,479 = 42% 
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TABLE 6.—SHOWING AGAINST PREMIUMS RECEIVED AND EARNED THE 
NUMBER OF SUITS BROUGHT AND NUMBER OF SUITS OUTSTANDING DE- 
CEMBER 431, 1908. 














Premiums Relation Suits Relation 
Received Suits of Suits Out- of Suits 
and Brought. |Brought to} stand- /|Per Cent to 
Earned. Column I. ing. Column I. 
a $ $ $ $ $ 
DOBRO: 6056 Sj ee ec, ASR TT TS 65.5 3 993 22 
MEMRTMNN Evins 9. HV oases 6,088,186 3,158 51.9 693 11 
Pee ee | 7,081 63.5 1,628 15 
Casualty Company............ 3,670,014 2,228 60.0 500 13 
London Guaranty............. 5,625,998 2,170 39.0 740 13 
ae ae 9,929,950 4,202 42.0 845 9 
Cn SE apres 3,535,582 1,254 36.0 341 10 
|_| YSN NS Rie oars 7,996,507 2,795 35.0 912 11 
i HAE aT Oe Oh ae baer 4,865,570 2,018 42.0 447 9 
71,380,236 | 37,021 51.8 10,099 14 




















TABLE 7.—COMPARISON OF NET RESERVE ACCORDING TO MICHIGAN AND 
MASSACHUSETTS STANDARDS. 















Michigan. Massachusetts. 

2 $ 3 
NNR 3 wid. ka mae on Oe 2,695,259 ; 3,154,219 
eee kere ee Pag se 630,380 630,380 
Mis cic re oe ca Pic ee rode 1,419,600 1,101,211 
Casualty Company. rerio 464,778 20, 
London Guaranty. . 70,385 695,709 
Employers... .. 1,041,559 972,338 

tandard..... 513,163 309,214 
Fidelity. aE Ming arse lhe 1,130,978 1,130,978 
Ocean..... EN ee 516,460 501,167 














To Guarantee Incomes. 

The Income Guarantee Corporation is being organized in New 
York, through the Trinity Finance Company, which has offices at 111 
Broadway. The company will issue policies providing a definite monthly 
income in case of total disability, the idea being to supplement life in- 
surance and guarantee the continuance of policies in event the policy- 
holder shall suffer loss of income. The officers of the finance com- 
pany are: Brainard Avery, president; John R. Pratt, first vice-presi- 
dent; George G. Hynson, second vice-president; Willard P. Jessup, 
treasurer; E. A. Grigsby, secretary, and Townsend, Avery & Button, 
counsel. Messrs. Pratt and Grigsby are well known,” having recently 
launched the Mississippi Valley Life of Little Rock. 





Casualty Notes. 

—Insurance Commissioner Hartigan of Minnesota has decided that insurance 
policies sold through the agency of a slot machine are illegal. 

—An error was made recently in stating the plate glass premiums collected in 
New York State by the Philadelphia Casualty in 1908 as $16,214. The correct 
amount is $76,214. In 1907 the company wrote 37,962 plate glass premiums in New 
York State, showing a handsome increase for 1908. 

—N. J. P. McFail has severed his connection as manager of the industrial de- 
partment of the Union National Accident Company of Philadelphia. Mr. McFail 
was for several years superintendent of agencies of the United States Health and 
Accident Company of Saginaw, Mich. He says that he will soon be engaged in 
the promotion of a large company to be devoted exclusively to industrial, health 
and accident insurance. 

—At a meeting of the board of directors of the Casualty Company of America 
May 19, Eugene V. R. Thayer of Boston was elected a director of the company. 
Mr. Thayer is trustee of the estates of Nathaniel Thayer and E, V. R. Thayer, 
director of American Loan and Trust Company, Boston; director of Second 
National Bank, Boston; director of New England Trust Company, and trustee of 
Suffolk Savings Bank, Boston. ; 





Surety Notes. 

—William B. Joyce of the National Surety Company states that the surety 
companies are working on a plan to overcome the disadvantage under which 
national banks in Texas, Kansas, Nebraska and Oklahoma are now placed by 
reason of the competition of the State banks, which are able to offer the State’s 
guarantee of all deposits. 





TOO LATE FOR CLASSIFICATION. 


—The Amarillo Life Insurance Compare ot Amarillo, Tex., has applied for a 
charter in Texas. It is capitalized at $250,000. 

—The New York Insurance Department has issued a report on its examination 
of the Bankers Life of New York as of December 31, . It shows the com- 
pany to be possessed of assets amounting to $1,372,138 and a surplus of $194,144, 
including capital stock of $100,000. There is some question as to the proper 
valuation of some ninety-five policies, but even if the highest valuation was taken 
the company would show a surplus in excess of $150,000. 
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CLAIMS ARISING FROM RESULTS OF 
PERSONAL INJURIES.* 


THE RELATION INJURY BEARS TO DISEASE, AND 
DISEASE TO INJURY. 


A Treatise Showing How Personal Injuries May Affect Various 
Diseases, and How Certain Diseases May Add to Claims 
for Accidents by Protracting Recovery. 


By W. Epwarp Macruper, M. D. 


Associate Professor of Clinical Medicine, College of Physicians and Surgeons; 
Visiting Physician, Baltimore City Hospital and Bay View Asylum; edica 
Examiner and Adjuster for Accident, Health and Liability insurance Companies, 
Baltimore, Md. 


PNEUMONIA AND ITs CoMPLICATIONS—Continued from THE SPECTATOR 
of May 13. 


ETHER PNEUMONIA AND INHALATION PNEUMONIA.— 
It has been conceded by various observers that pneumonia has oc- 
curred as the direct result of inhaling irritating substances, such as 
dust, coal gas, illuminating gas, ether, ammonia, bromine and nitric 
acid fumes. (Musser and Norris, Butler, Babcock.) The damage 
done to the lung tissue by these agents seems to have invited infec- 
tion, and, in a large proportion of cases, the aspiration of infected 
mucus and food particles has been the method by which the micro- 
organisms have reached the lung. “Prolonged etherization lowers 
the vitality of the tissues of the fine bronchi, and permits the patho- 
genic organisms to do their work.” (Osler.) 

Lobular pneumonia is more frequently observed than lobar as a 
result of inhaling these substances. 

There are a number of conditions associated with operations after 
injury which may act as contributory causes in producing post- 
operative or ether pneumonia, aside from the direct irritation by 
the anesthetic. In operations made necessary by the result of accident, 
conditions surrounding the patient at the time of operation are fre- 
quently far from ideal. Exposure to cold, prolonged anesthesia and 
unclean instruments and inhalers are frequent accompaniments of 
emergency operations. 

In a series of 5000 cases collected by Silk, thirteen developed 
pneumonia, and eight of these were in patients upon whom operations 
were performed upon the tongue or jaw. The great frequency of 
so-called ether pneumonia in these cases in which operations are 
necessary around the mouth indicates the fact that the micro-organ- 
isms more easily enter the lung in these conditions. 

At this time ether pneumonia is being paid considerable attention 
by investigators, and Dr. Harvey Cushing of the Johns Hopkins 
Medical School is preparing extensive statistics, which will appear in 
a short time in the Johns Hopkins Reports. 

ASPIRATION PNEUMONIA.—It is very hard to separate 
aspiration pneumonia from so-called ether pneumonia above de- 
scribed, as in some cases one is but a predisposing cause of the other. 
Profound ether narcosis renders possible the aspiration of food 
particles, blood and mucus containing micro-organisms and other 
foreign substances into the lung during the operation. 

Blows on the head, causing profound coma, apoplectic seizures, which 
may be complicated by accident, and any condition such as uremia, 
etc., which may cause unconsciousness and lack of sensitiveness of the 
larynx and glottis, may bring about the necessary conditions for the 
aspiration of infectious material into the lungs. 

PNEUMONIA FOLLOWING PARTIAL DROWNING —It is 
not at all uncommon for pneumonia to develop in individuals who 
have been rescued from drowning. Several reasons are assigned for 
the frequency of pulmonary complications in these cases. The gen- 
erally accepted opinion is that the water, in passing into the lungs, 
carries with it pneumococci from the mouth and nose, and, owing to the 
damage done to the lungs through the mechanical action of the water, 
a condition of low resistance is promoted. Efforts at resuscitation are 


* Copyright, 1909, by The Spectator Company, New York. 
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often so vigorous that damage is done to the lung tissue, and condi- 
tions may be brought about similar in every respect to those described 
above in contusion pneumonia. 

PURULENT PNEUMONIA.—A pulmonary complication which 
sometimes occurs after accidents, and causes many of the physical 
signs of pneumonia, has been designated by writers as purulent pneu- 
monia. This is usually due to aspiration of septic material containing 
micro-organisms other than the pneumococcus, and these, acting, upon 
the lining membrane of the fine bronchioles, either set up inflammation 
of this membrane, cause abscess of the lung, or set up lymphangitis 
or peri-lymphangitis, with pneumonic consolidation directly following. 

SEPTIC: PNEUMONIA.—This form, while often due to aspiration 
of infectious matter, is usually the result of the passage of material 
into the lungs, by means of the circulation, from some infected wound 
or abscess cavity in another part of the body. 

EMBOLIC PNEUMONIA.—This is due to embolism in a blood 
vessel of the lung, and sometimes complicates those cases in which ex- 
tensive operative treatment is necessary for the repair of injuries, and 
various instances have been noted after amputation of the extremities. 

APOPLECTIC PNEUMONIA.—This may occur as the result of 
injury, particularly in those individuals who are suffering from arterio- 
sclerosis; rupture of a blood vessel in the lung, in these cases, being 
the starting point for the pneumonia infection. 

TERMINAL PNEUMONIA.—Musser and Norris, writing in Os- 
ler’s Modern Medicine, v. 2, 1907, state that of eighty-one autopsies in 
cases of pneumonia collected by Norris, twelve were terminal infec- 
tions. This does not differ from observations made by other writers. 
A very large proportion of individuals who have suffered for a long 
time from some chronic disease, such as chronic nephritis, arterio- 
sclerosis, diabetes, pulmonary tuberculosis, or cardiac disease, develop 
@ pneumonia which causes their death. This pneumonia may be 
brought on in such persons as the result of any undue exposure ex- 
cited by any unusual strain, or by a very trivial accident. As the 
symptoms referable to the lung in these cases are frequently masked 
by those of the pre-existing chronic disease, the true cause of death 
may not be discovered except after postmortem examination. 

Chatard, in a study of 658 cases of pneumonia at Johns Hopkins 
Hospital, found thirty-five were terminal infections. 

ALCOHOLIC PNEUMONIA.—The increased liability of indi- 
viduals addicted to the use of alcohol to all sorts of accidents is borne 
out by statistics. It is also well known that alcoholic indulgence is a 
predisposing cause of pneumonia. That alcoholic pneumonia and 
delirium tremens are frequent results of slight injuries can, there- 
fore, be easily explained. 

Musser and Norris, in a report of 2407 cases of pneumonia which 
they have collected, state that 130 were intoxicated at the time it 
appeared. Moelmann found twenty-six in 380; 6.8 per cent. Babcock 
states that not only is pneumonia among alcoholics relatively very 
frequent, but it is strikingly fatal; the largest percentage of deaths 
from this malady among persons in middle life occurring in drunkards. 
It is no uncommon thing to observe violent delirium tremens coming 
on within a day or two after some trivial accident or fracture, fol- 
lowed later by pneumonia and death in an apparently robust individual. 
In these persons a history of prolonged abuse of alcohol is usually 
obtainable, and the accident, uncomplicated by alcoholism, would not 
have caused death. A man may be able to go along and attend to his 
work while consuming a considerable quantity of alcohol daily; but 
any sudden shock, mental or physical, is liable to excite a violent 
outbreak of delirium tremens. This condition is particularly frequent 
after accidents, and is a factor of great importance in the ultimate 
recovery from the injury. Enforced rest in bed, the application of 
proper dressings, which may be required for the production of good 
results after injury, are often impossible to secure among alcoholic 
subjects who are suffering from delirium and pneumonia. Allchin, 
quoting from Poore, says, “Delirium tremens commonly supervenes 
in a chronic alcoholic subject excited by some injury or operation, or 
by an attack of acute illness, such as pneumonia.” 

Alcoholism, aside from being accountable for accident and injury, 
renders the individual liable to excesses and exposures which predis- 
pose to pneumonia infection. 

(To be Continued.) 


N. B.—This series of valuable articles, useful to managers, adjusters, medical directors, lawyers and examiners connected 
with life, liability, accident and health insurance companies, will be published in book form, under the above title, at 


later date. 








Fire Insurance 


DISTRIBUTION ‘BY STATES OF FIRE INSURANCE IN THE UNITED STATES. 
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Security, New Haven ........... 
Shawnee, Topeka. ......... pobeees 


“_O2@ 
om 
NAME AND LocaTION OF age Name anp LocaTION OF Losses 
MPANY 3 MPANY Incurred. 
[24 
Connecticut. % Connecticut—Cont. z $ $ 
Aachen & Munich, Aix-la-Chap. of 616 13.092 m 44.5 Springfield F. & M., Springfield. 71,369 26,488 6,571,812 
Adirondack, New York.......... 1,869 99 5.3 Spring Garden, Philadelphia..... 32,918 12,438 2,861,063 
tna, Hartford ..........++ ‘ 171,956 55,599 32.3 State, Liverpool ...... ‘ee eeeeeeees 728 532 45,565 
Agricultural, Watertown . 25,064 5,633 22.4 SE RES bnccssscees'cseeses 38,502 15,223 4,495,575 
Albany, Albany ..........+++ 13,418 7,129 53.1 Svea, Gothenburg ............... 15,582 6,842 1,432,615 
Allemannia, Pittsburg ........... 743 32 4.3 Teutonia, New Orleans ......... 18,616 6,338 1,377,398 
Alliance, Philadelphia ........... 18,343 5,228 , 28.5 Union, Philadelphia ............. 12,259 7,262 1,378,667 
American, Newark .............- 37,770 13,435 35.5 Union Fire, Buffalo ............. 5,013 2,727 401,256 
American Central, St. Louis 66,030 28,252 42.7 Westchester, New York......... 79,708 23,826 7,423,266 
Assurance Co. of America, N. Y. 378 as Western, Pittsburg .. tee 11,548 6,026 703,571 
Atiah, TABOR coccenesnssseses ss 18,526 1,835 ; 13.5 Western, Toronto ...........+.+- 11,797 9,080 1,857,425 
Ben Franklin, Pittsburg 3,481 1,043 29.9 Williamsburg City, Brooklyn.... 44,326 22,770 4,331,478 
Boston, Boston ............ 56,637 20,678 f 36.5 
British America, Toronto ... 6,782 1,771 638 26.1 TORRID? Keasoess une tne 5 wominn 3,752,160 1,486,694 370,314,929 
Buffalo Commercial, Buffalo. 9,249 2,147 811,761 23.2 _, Mutual Companies. 
Buffalo German, Buffalo 16,780 6,140 1 36.5 Citizens, Boston ...........+eee0+ *1,351 510 $277,545 
Caledonian-American, New York 5,084 1,204 23.9 Danbury, Danbury .............. 2,976 1,082 475,980 
Caledonian, Edinburgh ......... 54,411 26,237 " 48.2 Farmers, Suffield ............... i RR rrr 52,420 
California, San Francisco 354 42,8 aS Farmers, York ...........+++++0+ 8,777 3,435 788,186 
Calumet, Chicago ....cccocccsces 3,423 4,130 268,564 | 120.6 Farmington Valley, Farmington. YE ee ae 26,650 
Camden, Camden ............s00- 29,021 17,582 2,388,526 | 60.5 Fitchburg, Fitchburg ............ 11,134 2,107 892,783 
Capital, Concord .......+.seeeeee 9,767 8,022 747,689 | 82.1 Greenwich, Greenwich .......... WT | eeeeee 23,015 
Citizens, St. Louis .............. 16,47 7,267 1,382/353 | 44.1 Guilford, Guilford ............-+- ME eas 30,350 
City of New York, New York... 7,878 4,289 603,362 | 54.4 Hartford County, Hartford...... 68,335 38,129 8,952,450 
Cologne, Cologne .........ceseeee 15,258 12,997 1,598,460 | 85.1 Holyoke, Salem ...........ssee0+ 14,906 ~ 4,806 1,115,978 
Commerce, Albany ...........+.. 6,267 5,253 586,847 | 83.8 Litchfield, Litchfield ............ 35,520 8,436 1,304,296 
Commercial Union, New York.. 11,988 1,484 1,123,309 12.3 Lumber, Boston .......-..-+eee0+ 9,100 5,129 456,760 
Commercial Union, London 46,461 19,947 5,123,619 | 42.9 adison, Madison ............++. 923 600 158,785. 
Commonwealth, New York 11,482 1,101 1,418,178 9.5 echanics, Hartford ............. ap. |” stones 1,600 
Concordia, Milwaukee ........... 10,969 8,777 885,102 | 80.0 Merchants & Farmers, Worcester 10,135 3,415 895,927 
Connecticut, Hartford ........... 78,180 36,665 7,043,200 46.9 Merrimack, Andover ...........- 3,921 2,730 282,298 
Continental, New York.......... 84,493 36,395 7,907,586 | 43.0 Middlesex, Concord ............- 1,144 486,000 
County Fire, Philadelphia....... 8,166 2,868 725,264 35.1 Middlesex, Middletown ......... 75,448 14,613,814 
Delaware, Philadelphia .......... 22,199 11,065 1,696,277 | 49.8 Mutual Assurance, Norwich..... 43 145,390 
Detroit F. and M., Detroit...... 17,420 10,119 1,483,859 58.0 New London County, Norwich.. 47,358 6,421,781 
Dixie, Greensboro ....... 12,176 2,636 440,078 21.6 Patrons, Hartford ............... 16,139 318,109 
Dutchess, Poughkeepsie . ‘ 13,357 5,673 1,140,720 42.4 Pawtucket, Providence 730 312,091 
Eastern, Atlantic City ........... 7,912 2,036 694,898 25.7 Providence, Providence ben 1,317 
Equitable F. & M., Providence. 25,810 7,820 2,450,608 | 30.3 uincy, Quincy ........s.seeeeee 996 
Fidelity, New York............+. 18,741 4,705 1,649,627 | 25.1 ockville, Rockville ............. 1,001 
Fire Association, Philadelphia... 54,721 14,240 7,654,751 | 26.0 Traders and Mechanics, Lowell.. 2,638 
Firemans Fund, San Francisco.. 35,474 15,125 8,817,834 | 42.6 Washington, Washington ....... 1,537 17 
Firemens, Newark ...........00+. 40,966 17,441 1,925,269 | 42.5 Worcester, Worcester .........-. 734 1 
Franklin, Philadelphia .......... 20,276 10,807 1,784,140 53.3 
German Alliance, New York.... 8,298 6,782 825,129 81.7 Totals ........ see cececsecece 219,415 
German-American, New York... 85,959 25,891 8,656,797 | 30.1 Marine Business. 
German, Pittsburg .............. 3,826 1,570 345,525 | 41.0 Etna, Hartford ..............--5| 895 | ~~ ...... 
Germania, New York............ 62,406 24,559 6,163,156 39.3 Boston, Boston ...........s+ee00 22,526 
Girard F. and M., Philadelphia.. 13,099 7,857 1,159,888 59.9 Columbia Linney § RALY sclneNbsece 6,136 
Glens Falls, Glens Falls......... 22'386 1147 2275,942 | 31.9 Federal, Jersey City ............. 9,513 
Globe and Rut ers, New York.. 17,216 18,001 854,523 | 104.5 Firemens Fund, San Francisco... 2,756 
Granite State,. Portsmouth 21,693 5,960 1,919,354 | 27.4 Home, New York ...........--6-| = 22 | enw nee 
Hamburg-Bremen, Hamburg... . 23,588 15,184 2,047,921 64.3 Ins. Co. of North Am., Phila... 2,992 
Hanover, New York ........¢...- 35,029 12,172 3,974,786 34.7 CONGR, AOOMOD. Sieve issiecsect RRL = tasaxe 
Heartieed, Wartiord .......0.cc00« 182,544 64,664 18,336,478 35.4 Marine, London ................. 597 
Home, New York...........00+0. 1 31,140 10,668,636 | 30.9 Prov. Washington, Providence... 18,049 
Ins. Co. of North Am., Phila... 66,108 13,180,009 | 43.1 St. Paul F. and M., St. Paul....| 885 | ...... 
Ins. Co. of State of Pa., Phila... 226 3,605 514,131 | 49.8 Security, New Haven ........... 2,736 
{omereom, Philadelphia .......... 7,194 810,489 71.1 : 
aw Union and Crown, London. 1,379 670,999 22.9 Totals ..... ideehowetsabe aa 65,305 
Liv. & Lon. & Globe, Liverpool. 45,862 8,888,077 49.8 
LenGom, London .. 00... cccssecses 8,214 3,285,225 24.3 GEORGIA. | $ 
London & Lancashire, Liverpool 14,900 5,016,955 | 33.4 Aachen & Munich, Aix-la-Chap. 660 
Lumber, New York............... 85 121,036 5.7 PRS, FIRES Sains vee ae vcceess 226 148,663 
Mechs. & Traders, New Orleans. 3,943 912,731 40.9 Adirondack, New York.......... 6,433 1,174 
Mercantile F. and M., Boston... 4,056 765,893 37.7 A icultural, Watertown ........ 161 26,139 1 
Michigan Commercial, Lansing. 4,750 1,173,575 52.0 Alliance, Philadelphia ........... 16,671 10,132 ‘ 
Michigan F. and M., Detroit.... 984 682,889 12.9 American, Newark .............- 222 9,606 1,494,890 
Milwaukee Mechs., Milwaukee... 11,577 2,278,043 53.1 American Central, St. Louis..... 851 ,938 2,376,129 
Nassau, Brooklyn ............++ 7,006 1,401,489 49.3 Atlanta Home, Atlanta .......... 391 32,814 3,555,609 
ee ee reer ee 35,245 16,162,266 23.8 0 ee BEE ere ree 606 29,343 1,829,545 
National, Pittsburg .............. 4,189 1,237,360 28.1 Blue Ridge Fire, Marianna...... 4,625 268,695 
National Lumber, Buffalo 835 134,481 36.9 British America, Toronto ....... 23,149 1,173,643 | 1 
National Union, Pittsburg 9,066 2,057,087 43.4 Caledonian, Edinburgh .......... 17,681 1,242,483 
Newark, Newark ..........0.00.- 27 219.477 | 1.1 Citizens, St. Louis................ 44,492 9,376,964 
New Brunswick, New Brunswick 1,308 282,180 41.9 Commercial Union, London..... 61,531 8,188,366 
New Hampshire, Manchester.... 20,564 4,319,187 | 44.6 Connecticut, Hartford ........... 23,943 1,248,450 | 1 
Niagara, New Wi. onc coeiceucs 18,449 5,288,194 34.7 Continental, New York.......... 100,753 9,429,628 
North Brit. & Mercantile, N. Y. 1,294 1,290,990 15.8 Delaware, Philadelphia men eusees 2,147 569,309 
North Brit. & Mercantile, Lon. 17,137 7,696,240 32.1 Dixie, Greensboro ............++- 18,767 2,120,000 
Northern, New York............ 12,313 9,283 1,219,587 | 75.3 Equitable, Charleston ......,.... 5,047 663,262 
North River, New York......... 27,209 9,720 2,178,938 35.7 Fire Association, Philadelphia... 74,744 5,629,346 
Northern, London ..... oosseveece 29,553 23,263 3,577,492 78.7 Firemans Fund, San Francisco... 61,009 8,906,992 
Northwestern Nat’l, Milwaukee. 19,952 14,567 2,372,613 73.0 Firemens, Newark ............00+ 15,651 1,945,026 
Norwich Union, Norwich 39,573 20,857 4,276,884 52.7 Florida Home, Marianna........ 4,203 675,504 
Old Colony, Boston .... 11,646 4,962 982,461 | 42.6 Georgia Fire, Atlanta ...... 18,332 - 2,585,557 
Orient, Hartford ....... 56,821 21,500 5,274,108 | 37.8 Georgia Home, Columbus....... 43,041 5,140,459 
Palatine, London ...... ee 16,847 7,646 1,604,643 | 45.3 German Alliance, New York.... 14,831 1,423,500 
Pelican, New York ...... sb auehie 2,610 136 232,511 5.2 German-American, New York... 97,349 7,713,566 
Pennsylvania, Philadelphia 54,889 23,942 4,713,065 43.6 Germania, New York ...........- 27,816 5,0 ore 
Phenix, Brooklyn ..........++++. 46,428 20,340 5,766,320 | 43.8 Girard F. and M., Philadelphia... 10,194 ,578 
Phoenix, Hartford ............000. 100,532 32,697 12,832,390 | 32.5 Glens Falls, Glens Falls......... 22,895 3,316,187 
Pheenix, London ....... errr 18,330 7,321 2,269,057 39.9 Hamburg-Bremen, Hamburg.... 17,216 1,445,698 
Prov. Washington, Providence... 52,825 26,148 5,635,486 | 49.5 Hanover, New York............. 179 3,577,838 
Prussian National, Stettin 19,295 10,025 1,831,301 51.9 Hartford Fire, Hartford ......... 202,077 17,414,341 
Queen, New York. ...-......0s00. 41,574 18,217 3,860,634 | 43.8 Home, New York .......---+++++ 144,23 21,794,968 
eliance, Philadelphia .......... 21,740 9,070 1,922,456 | 41.7 Ins. Co. of North Am., Phila.... 108,204 5,518,674 
Rhode Island, Providence 8,215 1,673 933,581 20.3 Ins. Co. of State of Pa., Phila... 416,971 
Rochester German, Rochester... 24,244 9,578 2,067,393 39.5 He YF Philadelphia .......... 19,164 1,144,046 
Royal, Liverpool. .......s.csesces 141,226 48,201 13,835,673 34.1 iv. & Lon. & Globe, Liverpool. 169,397 11,598,715 
Royal Exchange, London 39,863 19,297 4,197,000 | 48.4 Liv. & Lon. & Globe, New York! 30,262 1,203,351 
St. Paul F. and M,, St. Paul.... 21,371 6,853 1,785,535 | 32.0 London Assurance, London..... 22,193 993,933 
Scot. Union & Nat'l, Edinburgh.| 39 4,683,771 | 54.0 London & Lancashire, Liverp’l.. 49,153 721 
64 790,636 20.8 
1 697 33.0 
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NAME AND LOCATION OF © Risks Written | o 3.2 NAME AND LOCATION OF g 23 
Company. and Renewed. | S46 Company. 85 
zoe let 

Grorcia—Cont. $ % ILtinors—Cont. 3 % 
Lumber, New York.......... ines 224,539 . 14.9 Eastern, Atlantic City .......... 2,070,761 ~| 60.0 
Michigan Commercial, Lansing. 917,951 7.1 Empire City, New York.......... 3,132,630 42.4 
Milwaukee _Mechs., Milwaukee.. 168,235 | 80.5 Equitable F. & M., Providence. 7,143,225 73.9 
National, Hartford ............... 4,071,923 | 116.4 Eureka F. and M., Cincinnati... 2,165,221 51.1 
National Union, Pittsburg....... 2,067,648 78.7 Farmers & Merchants, Lincoln.. 4,927,359 89.2 
New Brunswick, New Brunswick 457,561 10.2 Federal, Jersey .City ............. 488,445 7.0 
New Hampshire, Manchester.... 35,625 2,191,000 99.3 Federal Union, Chicago 1,792,986 | 113.7 
Niagara, New York.............. 27,320 2,792,344 | 68.0 Fidelity, New York.............. 5,371,890 | 51.2 
North Brit. & Mercantile, Lon.. 56,285 4,592,636 55.3 Fire Association, Philadelphia.. 22,330,174 62.5 
North River, New York........ 36,664 2,195,920 73.6 Firemens, Newark .............. 10,668,487 56.2 
North State, Greensboro ........ 9,701 520,584 70.3 Firemans Fund, San Francisco.. 18,431,803 53.5 
Northern, London ............... 46,507 3,979,820 | 37.3 First Russian, St. Petersburg... 4,197,658 | 38.1 
Norwich Union, Norwich........ 48,934 4,220,395 74.7 Florida Home, Marianna 993,847 1.8 
Orient, Hartford eerccccecesescoes 29,489 2,357,437 - 48.0 Forest Cit ? Rockford Ne ee ds 13,175,889 34.2 
Palatine, London ................ 2,765,670 64.5 Franklin, Philadelphia eacemuzaas 5,828,349 55.0 
Pennsylvania, Philadelphia ...... 3,515,346 69.0 Freeholders, Topeka ............ 1,295,506 31.1 
Phenix, TRGGEIUE <ccicsdcdsscccss 6,902,009 76.3 Georgia Home, Columbus 4,790,003 47.7 
Phoenix, PRartiged. i... cecse secs | 7,082,046 63.6 German Alliance, New York....) | 12,810,242 49.4 
Phenix, London .............+... | 1,181,872 81.2 German-Americag, Baltimore.... 2,995,777 30.5 
her of America, New York... 7,086,615 86.9 German-American, New York.... 44,700,563 44.7 
ochester German, Rochester... 1,913,834 | 179.0 German-American, Pittsburg..... 2,178,844 48.5 
Royal, Liverpool ....4,..c.cceeses 6,409,166 | 97.1 German, Peoria ....0...ccccccsees 8,311,903 | 42.9 
Royal Exchange, London ....... 1,462,836 75.5 German, Pittsburg ............... 6,845,210 47.3 
Scot. Union & Nat’l, Edinburgh. 3,323,006 73.7 German, Indianapolis ............ 7,475,160 48.3 
Seaboard F. and M., Galveston.. 294,897 | 79.0 German, Wheeling .............. | 2,093,852 | 58.2 
Security, New Haven ............ 483,238 13.1 Germania, New York............. 27,033,782 62.1 
Shawnee, Topeka ................ 581,139 32.4 German Union Fire, Baltimore..| 2,148,517 36.2 
Southern, Lynchburg ........... | 941,245 43.2 Girard F. and M., Philadelphia. 9,814,506 | 28.3 
Springfield F. & M., Springfield.| 4,239,833 | 59.1 Glens Falls, Glens Falls.......... 20,504,391 | 40.5 
St. Paul F. and M., St. Paul....| 3,970,376 56.0 Globe and Rutgers, New York..| 12,972,812 33.6 
Sun; Eodddties scarecascess gs cties | 4,004,580 | 107.8 Granite State, Portsmouth 2,258,529 | 84.2 
Sun, New Geieaae << indiesccscce. 2,872,860 65.4 Hamburg-Bremen, Hamburg.... 11,155,216 59.7 
Virginia State, Richmond ....... | 1,810,089 | 112.3 Hanover, New York............. 19,908,906 45.0 
Westchester, New York.......... } } 2,806,501 | 54.8 Hartford, Hartford .............. 97,822,070 | 54.3 
Western, Toronto ............... 1,628,249 76.2 Hawkeye, Des Moines .......... 2,300,128 50.8 
Williamsburgh City, Brookiyn...| 2,231,972 55.4 Home, Wee - LOR boxes cc cec cscs 82,673,129 51.2 
} } Humboldt, Pittsburg ............ | 4,222,247 32.2 
Totals cscs ss Phere eee | | 270,684,624 | 73.2 Illinois Bankers, Mt. Vernon 2,743,776 | 43.8 
Mutual Companies. | Illinois National, Springfield.... 8,717,319 24.1 
Athens Mutual, Athens.......... | 2,612,262 | 42.5 Ins Co. of North Am.. Phila 58/528°309 | 60.2 
Lumber Mutual, Boston......... | | 253,830 7.6 Ins, Co. of State of Ill., Roc 27,910,876 41.3 
Mercantile, Providence .......... | 1,465,487 | 1.4 Ins. Co. of State of Pa., Phila...! 7,436,624 46.4 
Southern Mutual, Athens........ | | 36,290,044 | 33.4 Gina MUIR. s ca tnanetanaces 1:566,07% | 9.2 
j Teflerson, Philadelphia .......... 7,678,758 40.2 

Totals peeeseee occ e cc eeeceres | j 40,621,573 | 33.4 aw Union and Crown, London.} 3,280,865 37.1 
Marine Business. H } | Liv. & Lon. & Globe, Liver ool. | 66,608,173 43.6 
4Stna, Hartford set eeeeceeseeeees | | 209,060 | 125.8 Liv. & Lon. & Globe, New 8,325,199 67.3 
Federal, Jersey City..........00.- | , sees Loudon, London ....cccccvcccccel 11,657,707 44.7 
Firemans Fund, San Francisco. .| | ~ 1,289,948 London & Lancashire, Liverpool] 29,174,178 37.7 
Home, New _York................ 14,800 | Louisville, Louisville ........... 4,662,529 | 66.7 
Ins. Co. of North Am., Phila...| | 19,675,235 | Lumber, New York .............. | 17,165,954 75.7 
London Assurance, London..... | | 2,487,028 | Lumbermens, Philadelphia | 5,080,482 46.9 
St. Paul F..and M., St. Paul....| | 3,125,514 | Mechanics, Philadelphia ......... | 5,363,089 49.1 
Thames and Mersey, Liverpool. .| } 1,571,282 | Mechs. & Traders, New Orleans. | 5,702,653 47.4 
United States Lloyds, New York| 4,207,271 | Mercantile F. and M., Boston... 1,573,336 | 47.9 
Western, Temoatey 052. isc0ss see | | 551,959 | Metropolitan, Chicago ...........| 4,477,410 48.8 
| Michigan Commercial, Lansing. .| 11,260,680 52.5 
Totals ve eee ceeeeeeeeseeeeees } | 33,193,497 | Michigan F. and M., Detroit | 4,370,496 48.0 
e Tornado Business. | Milwaukee German, Milwaukee.}| 1,205,713 58.3 
Aiina, Hartinsd oi .iisceis in | | 867,275 | Milwaukee Fire, Milwaukee | 4,063,608 53.0 
Milwaukee Mechs., Milwaukee.. , 17,096,509 34.3 
ILLINOIS. _ | + Monongahela, Pittsburg ......... 13,951 2,015,115 | 46.0 

Aachen & Munich, AieterCunp.| 11,104,568 | 51.3 Moscow, Moscow .........-+e0+- 52,975 7,661,666 | 43.1 
Adirondack, New York..........| | 1,474,500 | 68.5 Ditmicls, ROD ooo eo onic oe 202,291 28,484,554 51.8 
Etna, Hartford ........... -| 50,838,784 | 54.8 Nassau, Brooklyn ..............- | 25,666 3,693,044 54.2 
Agricultural, Watertown . | 14,587,200 | 37.6 National, Hartford .............. 626,857 306,446 53,354,505 48.8 
Albany, Albany ........ 2,990,336 27.9 National, Cincinnati ............-. 6,584 3,601 512,225 54.7 
Allegheny, Pittsburg ... | 2,762,400 34.8 National, Pittsburg .............. | 97,061 30,297 7,781,631 31.2 
Allemannia, Pittsburg .. 6,977,837 35.7 National Brewers, Chicago | 5,607 52 693,600 9 
Alliance, Philadelphia .... 580,97 54.2 National F. and M., Elizabeth..| 24,981 10,464 1,559,785 | 41.8 
American, Newark ......... ; | 84,261,554 44.3 National Lumber, Buffalo 13,822 2,613 1,080,037 18.9 
American Central, St. Louis.... | 15,567,624 63.5 National Union, Pittsburg 143,562 64,778 12,426,490 45.1 
American Druggists, Cincinnati.| 499,725 | 39.4 © Newark, Newark ...........----+. 53,742 25,341 4,002,575 | 47.1 
American National, Rock Island.| | 3,054,759 52.9 New Brunswick, New Brunswick! 26,303 7,180 2,188,771 27.3 
Assurance Co. of Am., N. Y.....| 836,818 | 35.7 New Hampshire, Manchester.... 129,104 | 80,419 10,157,032 62.2 
Atlas, London .........-..+- | | 11,828,795 | 52.8 Niagara, New York.............+. | 208,046 | 116,501 17,309,892 | 55.9 
Austin, Dallas ........ | 248,4 2 North Brit. & Mercantile, Lon..| 366,632 | 149,740 34,041,543 40.8 
Ben Franklin, Pittsburg | | 5,761,426 38.7 North Brit. & Mercantile, N. Y.! 44,271 6,342 5,127,098 14.3 
Blue Ridge, Marianna .. | 79,800 sia gts Northern, New York...... a 97,646 47,660 7,514,403 48.8 
Boston, Boston ......... | 6,375,632 | 26.6 North River, New York. 107,862 51,909 8,907,696 | 48.1 
British America, Toronto .. 9,537,103 | 50.2 Northern, London .............-- x 146,760 | 23,863,809 | 48.6 
Buffalo Commercial, Buffalo ....! | 4,868,122 54.7 Northw’n F. & M., Minneapolis.! . 1,821,996 54.0 
Buffalo German, Buffalo ........ | 8,262,435 | 44.6 Northwestern Nat’l, Milwaukee. 25,691,175 37.8 
Caledonian, Edinburgh .......... | 10,851,945 | 43.2 Norwich Union, Norwich. 16,452,190 | 47.1 
California, San Francisco........ | | 1,708,958 6.6 Old Colony, Boston .. 6,389,503 39.9 
Calumet, Chicago ..............-- | | 5,836,641 46.9 Orient, Hartford 12,960,452 37.6 
Camden Fire, Camden ...........| 5,547,736 | 36.5 Pacific, New York... 4,768,728 | 34.0 
Capital, COMME 55. o55% ive cdvcnr 1,852,987 61.5 Palatine, London ... 12,246,042 63.5 
Citizens; Sh RG 6. isis ode 0 13,304,957 55.2 Pelican, New York.... 2,395,953 | 56.0 
Citizens, Charles Town .......... 527,625 4.2 Pennsylvania, Philadelphia 17,481,811 63.0 
City of New York..............5- | 2,715,035 | 52.4 Peter Cooper, New York 2,379,317 | 61.0 
Cologne, Cologne .........2.++0+- 4,770,054 | 53.8 Phenix, Brooklyn ..........-.+-- 81,082,504 | 43.2 
Colonial, New York.............. | 609,619 | 157.2 Phenix, Hartford ..........-.++- 23,745,580 | 44.9 
Columbia, Jersey City............ 691,802 8.4 bg nn tg PS ae er 15,025,141 48.4 
Commerce, Albany ...........--- 2,349,365 | 43.9 Pittsburg, Pittsburg ............. 2,669,552 | 59.2 
Commercial Union, London..... 24,967,036 47.6 Prov. Washington, Providence.. 15,318,554 56.2 
Commercial Union, New York..| 3,309,866 36.7 Prussian National, Stettin 12,764,393 46.3 
Commonwealth, Ottumwa ....... | 5,084,911 36.9 ueen, New York.........--+--++| 29,466,273 51.2 
Commonweaith, New York...... 6,807,550 34.6 Jueen City, Sioux Falls......... 3,076,468 76.5 
Concordia, Milwaukee .......... 11,995,013 60.4 Reliance, Philadelphia .......... 8,314,517 45.7 
Connecticut, Hartford ........... 43,612,486 41.4 Rhode Island, Providence 4,441,661 46.7 
Continental, New York.......... 53,155,138 43.9 Richmond, New York............ 1,382,694 66.8 
County Fire, Philadelphia....... 3,410,669 46.9 Rochester German, Rochester... 15,013,150 35.9 
Delaware, Philadelphia ......... 17,867,325 44.5 Rossia, St. Petersburg..........-. 25,438,124 56.4 
Detroit F. and M., Detroit...... 5.700,548 40.9 Royal, Liverpol :.........---+++++ 70,431,909 46.1 
Dixie, Greensboro ............+++ 6,014,508 57.0 Royal Exchange, London ....... 16,506,542 29.1 
Dubuque F, and M., Dubuque.. 11,099,324 47.0 Russian Reins., St. Petersburg.. 4,229,302 38.0 
Dutchess, Poughkeepsie ........ | 713,572 | 18.9 i 2,267,955 | 38.0 
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aad ee 
Name anv Location OF Premiums Losses Risks Written | .o 9.3 NAME AND LOCATION OF Losses Risks Written | 9 G5 
ComPANyY Received. Incurred. | and Renewed. | $7 & Company, Incurred. | and Renewed. | $26 
SF aS: 
ILt1nors—Cont. $ $ $ % Paciric Coast—Cont. $ $ % 
St. Paul F. and M., St. Paul..... 201,284 105,924 18,430,486 52.6 Colonial Underwriters .......... 82,340 10,873,614 33.6 
Salamandra, St. Petersburg...... 198,597 94,592 14,163,797 47.6 Comfhercial Union, London..... 114,933 15,937,169 36.2 
Scot. Union & Nat., Edinburgh. 214,335 111,453 17,144,355 | 51.9 Commercial Union, New York.. ,250 2,041,935 | 40.8 
Seaboard F. and M., Galveston.. 16,949 061 1,148,545 35.7 Concordia, Milwaukee .......... 36,521 3,279,532 61.8 
Security, New Haven ............ 313,978 133,867 26,744,591 42.6 Connecticut, Hartford .......... 147,993 21,058,149 34.8 
Security, Davenport ...........+. 36,917 895 2,543,898 37.6 Continental, New York.......... 114,951 19,183,737 35.9 
Security, Cincinnati ............. 207 14,414 2,165,221 51.1 Delaware, Philadelphia .......... 066 2,246,799 29.1 
eras, pores bodeavsciausegnsy Bo in ph wade =? sr rete nee ie gar Do abane bm areas ag 
andia, Stockholm ............. ; i 293, ‘ ubuque F. an -, Dubuque.. A 044, P 
Southern National, Austin....... 14,064 8,227 744,857 58.5 Eastern, Atlantic City .......... 242 1,430,903 18.4 
Sovereign, Toronto .............. 17,948 1 1,447,126 Sek Empire City, New York.........| 9,809 | ...... 331,136 Sah 
Springfield F, & M., Springfield. 509,164 218,774 45,165,864 42.9 Equitable F. & M., Providence.. 10,287 1,394,598 19.6 
Spring Garden, Philadelphia..... 269,598 127,140 21,908,567 47.1 Fidelity, New ED tees Re 18,179 2,934,656 31.7 
sunderd pee sa soonstntieers at a eit on ei’ cae oe a ere ogo osetia 4 
tate Fire, Liverpool ............ é ? 084, F iremans Fund, San Francisco.. & 191, s 
Stuyvesant, New York........... 69,670 24,876 5,196,601 35.7 Firemens, Newark ............+. 27,621 6,355,324 22.0 
Sl: SA So os aeeacesaessas>s 189,853 93,372 15,324,617 49.1 Franklin, Philadelphia .......... 1508 5,295,761 39.1 
ous. vasa Seckasdee ay ane as be 4 Petty 2 ¥ eomen, io pheno cabana ge’ axe yc Ee Age - 
vea, Gothenburg ............006- ¥ , ,808, 3 erman, Pittsburg .............. : ,605, ; 
Teutonia, Pittsburg ........0000- 50,961 10,258 ® 3,964,862 20.1 German Aillinnte, ‘thew York..:. ,809 2,666,619 46.3 
Teutonia, New Orleans ......... 46,582 16,908 3,835,363 30.2 German-American, New York... 215,408 32,335,798 35.8 
fo ef 8,413 628 599,475 7.4 German Union, Baltimore ...... 620 553,523 28.5 
Ea : ne M., Sandusky..... ge nen 1 canes $i see EP oy Ba ee ase Ht ps 
ath, MARINE x icbns. cos taedesev es i 5 5988, ‘ ens Falls eas: Falls....<sss g 647, i 
Union of Philadelphia, Phila.... 96,997 60,107 8,796,217 61.9 Globe and Rut ers, New York.. 120,590 12,411,458 44.2 
Union of Pittsburg, Pittsburg... 20,130 8,832 1,480,662 43.8 Guardian, Pittsburg ............. 21,811 2,748,135 33.4 
yanee American, ee" = ae Sone oe yen So salt cabowepeb ker bon gina 94 
nite tates, New York........ » . »900, ° artior | eee J 202, 3 
Virginia F. and M., Richmond.. 61,470 41,975 4,979,190 68.2 Home, New MEE Ses canarias see 581,280 104,329,584 35.9 
Virginia State, Richmond.......: 57,310 35,429 4,458,057 61.8 TWADGTIRL, “TMOVEL 66s occevcsctecs 25,205 2,900,375 40.2 
Washington, Seattle ............. 33,419 10,582 2,894,687 31.6 Ins. Co. of North Am., Phila... 175,494 27,043,780 40.z 
Westchester, New York.......... 179,795 94,525 14,264,183 52.5 Ins. Co. of State of Pa., Phila... 4, 1,050,754 23.5 
eee, Scene eshsarusvvers Bs aan BR ye} ed re, eo nga ro Ry f+] a 
CUOT, OCOD oes dncctieuscas t é ,012, ‘ w Union an rown, ndon ’ sU1i, : 
Western Reserve, Cleveland..... 38,790 15,941 2,847,136 41.0 Liv. & Lon. & Globe, Liverpool. 363,197 69,044,106 32.1 
Williamsburgh City, New York.. 184,099 69,699 14,984,921 37.8 Lonttion, Eondon ¢....csccccresss é 28,775,687 39.1 
Winona, Minneapolis ............ 31,650 18,009 2,603 56.8 oneen Si _pasonthice, yn ig = ene 4 
So a eee PRS enor 26,749,876 | 12,649,673 | 2,248,392,751 | 47.2 Mercantile F. and M., Boston... 40,938 4,066,407 | 44.6 
_ Mutual Companies. Michigan Commercial, Lansing.. 25,115 5,872,103 22.1 
Addison Farmers, Elmhurst..... 9,731 4,580 871,764 | 47.0 Michigan F. and M., Detroit.... 36,133 4,573,071 | 36.0 
Bohemian, Chicago ...........++- 948 485 143,040 | 51.1 Nassau, Brooklyn ...........s0+- 1,797 792,211 9.9 
—— a, <o| ~ angus ovens ae eae Ro Lo Gon are ne BS een mes pad $4 
anfrs., Van eee ; iy ,525, J i ttsburg...... iy 000 5 : 
Coal Operators, Springfield...... 35,223 20,427 2,854,010 57.9 Micanes, Sar Yak... ss ery 120, 18,330,058 30.3 
Cotton @ Woolen Mirs, Bosion.| 42084 | 6148 | Samat | 4-6 NY Underwrs. agcicy, N.Y. “ese | spiems | $41 
ire, SESS waosc hehe sone f . poll, 2 swick, swick] z ‘ < 
Ginkeeee Under acer! «Hat | Hn | ERAS | BS New Palen Aaekl o mie | beatae | 
. . F. ., Belvidere. , ’ »276, . t it. tile, ; 3 ,445, 5. 
Ind, Lumbermens, Indianapolis. 6,118 2,750 425,182 44.9 North Sine, ieee Vaek.....-. 21,826 5,061,129 18.8 
oe are ers, Indianapolis.... roe ‘ = : ae ae North State, Greensboro ........ 908 1,235,544 13.6 
ndustrial, Boston .............. id, - ,697, : Northern, London ............... 249,634 30,825,522 38.2 
fey) Be) Se) telat fees pee oe | aoe | 
’ WA seccee ’ ’ 9 F . i i ME S05 an , ’ 9! ° 
Mercantile, Providence. ... 26,701 5,794 2.968,6% | 21.7 Orient, Hartford ...-.......0.00.: 840 9,236,948 | 30.8 
eg, ond othe 4 od vile oe Palatine, London uceloss siete once 110,096 9,257,528 40.4 
Millers, Alton ......-.- ees ee 191:576 9127368 | 987° Pengavivanis, Puiladelphia 22... 104/362 12,708,327 | 38.9 
Millers National, Chicago........ 0,530 48,196 2,436,007 | 68.3 Phenix, Brooklyn ................ 17,937 2,990,761 | 33.6 
Nat'l Matual Church, Chicago.. 14717 1,200 3,908,061 8.1 Pheenix, Hartford ............0.. 183,312 24,084,566 | 37.8 
io Millers, Canton ........... © i J Ee POON: <6. 05 de comcico ee s 
Philadelphia Manfrs., Phila 33°102 5,024 3.519.995 | 15:1 preety ender providence, eet ieee | oe 
Protection, Chicago ....... -s 30,905 4,483 3,594,110 | 14.5 Prussian National, Stettin,...... 73,011 12,862,698 | 48.6 
Retail Hdw. D’lers, Minneapolis 18,573 10,713 1,736,130 | 57.6 ueen, New York ..............- 215,464 28'526,048 | 36.4 
a ~—, Springfield... 403 , 7,508,920 | 44.4 Queen City, Sioux Falls ........ 112,172 10,644,728 | 41.8 
ubber Manufacturers, Boston.. 41,862 6,146 5,190,057 14.6 Republic | At gt or fits os a4 = 
an rovidence ...... A 
GEN: Sccialeneesaistuisess's 0 (4,851 445,199 73,382,916 50.8 Seedl Snamen London 30,955 3,825,368 38.1 
Marine Business. Revel, Laverpeel ......<......... 889 58,471,441 | 39.4 
ABtna, Hartford ....-..0+..0e++- 14,895 167 3,668,451 | 1.1 . Union & Nat, Ed indurgh. , "744 
Alliance, Philadelphia .......... 7214 117 1364228 | 1:6 Scot. Union art Ee: ye eee | 0 
Boston, Boston ........++++++0++- 47,086 12,777 3,796,314 | 27.1 —— . : if: 24,266 5,445,325 | 22.1 
British and Foreign, Liverpool. 040 19,464 18,416,850 | 64.7 ‘4 SS eat ee 53,45 "985, ‘4 
Columbia, Jersey City............ 9,984 "346 | 2) Eee 29479 VoaeasT | 32: 
Detroit F. and M., Detroit...... 3,976 225 1,063,876 5.6 Springfield F. & M., Springfield. 283297 31313412 | 39.4 
Firemans. Fund, San Francisco.. 1382 8,650 2,087,340 | 44.6 St. Paul F. and M., St. Paul... 124,495 14,354,814 | 41.0 
dealer Wank ioe chee yee M4 Pe J roe £1 State, Liverpool ........0eeeee+0s 12,197 1,235,544 | 43.2 
Ins. Co. of North Am., Phila... 67,592 29,407 | as ee Oe Lane. on oy ee 
Mannheim, Mannheim ........... 34,984 1,384 6,114,478 | 3.9 oni Wlemas Ly i 584, 
Matne tinkes .... 19142 12'368 19'840" 64.5 Teutonia, New Orleans . 30,311 4,584,227 32.9 
Michigan eenearciel, Lansing. 14,439 3,452 9310570 23.9 bat vam Philsdelghia’ 2. ma ry - 
Rt, MO on vse cssasesngaans ‘ 3 272, i rie E 4 
Prov. Washington, Providence. 6,318 2,048 Tarte | aaa Wyeetlngton ois: 101369 useeaes | ies 
gy pees gt ae ee ae a 3,193,074 | 63.2 Western, Toronto ....... areas ase 100,192 9,137,454 | 48.8 
St. Paul F. an ae ys ee ¥ 360, i say F 
Sea, Liverpool 5 cist gensseseae 56,982 29,520 14°138°414 si Williamsburg City, Brooklyn.... ; 2,083,757 | 30.0 
ames an ersey, Liverpool.. < 511 1,339, . 
Ueiun, Unmapeel oe Pearce? 13/908 2,959 your'e a Sn NE RRS AR we Sr 9,130,298 | 1,269,697,619 | 27.6 
ie iassass cnsaae tna waa | tose | 145.02.258 | 86.7 Aachen & Manjch, Aix-la-Chap. 08 » 29,078,956 3 
Pactsrc Coaas. 5 ZEtna, Hartford ...........+++++- , 116,009,531 43. 
Aachen E's Mieco tian | daw | aan | oe Attondact, New Wook oo wet | “amin | 218 
Agricuitural, Watertown | dosase | apa | “3216222 | 20.9 Albany, Albany ............ 67,908 12,320,495 | 52.8 
Alliance, Philadelphia .......... 112,278 36,119 7226160 | 32g ‘Allemannis, Eien oes | senna | 301 
American, Newark .............. 208,325 67,252 10,450,838 | $2.2 coe Cedanntees a “ "901" : 
merican Central, St. Louis 239°562 113121 12970523 | 39°0 — Underesiiers, oo a ee kee on tatane = 
ey ree meee , > pth, . merican Central, St. Ct) ee P sald, ¥ 
A SES mvs k esis nye} ro 23,617,798 | 32.1 American Exchange Underwrs..| 12,219 | ...... 1,951,000 Shes 
Pichee Mivbesh.......... 2i4’514 8e’O1L omeur 26.9 American Fire, Philadelphia .... 11,237 2,382,259 | 23.6 
ian- i lew York : : 982,419 | 39.6 American Lloyds ........... bac 14,964 5,867,233 | 31.6 
Caledonian-American, New York 5,896 1311 $49,761 | 22.2 ican National, Rock Island 29,509 4,374,734 | 61.9 
California, San Francisco......../ 878477 | 184182 | 17,808'227 | 36.4 American National, Roc 158,989 |  49,967/312 | 40.7 
Gotee Geleeiion | | 10168 asisecs | Sag Asturance Co. of Am. N.Y... Ra ie | = 
i ¢ . ssurance Lloyds, New i i ¥ ae 
Citizens, St. Louis ----.---------|__ 186,916 78,459 8,548,823 | 39.6 Atlanta Home, Atlanta.......... 27,780 5,162,523 | 60.9 
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Caledonian-American, New York 
Caledonian, Edinburgh | 
California, San Francisco 
Calumet, Chicago 
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Commerce, Albany 
Commercial Union, London 
Commercial Union, New York.. 
Commonwealth, Dallas 
Commonwealth, New York 
Concordia, Milwaukee 
Connecticut, Hartford 
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Cosmopolitan, New York 
County Fire, Philadelphia 
Delaware, Philadei~hia 
Detroit F. and M., Detroit 
Dixie, Greensboro 
Dubuque F. and M., Dubuque.. 
Dutchess Fire, Poughkeepsie.... 
Eastern, Atlantic City 


& M., Providence.!| 
Fidelity, New York : 
Fire Association, Philadelphia... 
Firemans Fund, San Francisco... 
Firemens, Newark 
First Russian, St. Petersburg... 
Franklin, Philadel 
Freeholders, Topeka 
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German, Pittsburg 
German, Wheelin 
German Alliance, 

German-American, Baltimore ... 
German-American, New York... 
Germania, New York 
German Union, Baltimore 
Girard F. and M., Philadelphia.. 
Glens Falls, Glens Falls 
Globe and Rutgers, New York... 
Granite State, Portsmouth 
Hamburg-Bremen, Hamburg.... 
Hanover, New York 
Hartford Fire, Hartford 
Home, New York 
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Indemnity Exchange, Chicago.. 
Individual Undwrs., New York a 
Ins. Co. of North Am., Phila.... 
Ins. Co. of State of Ill., Rockf’d 
Ins. Co. of State of Pa., Phila.. 
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International Fire Office, N. Y.a 
Jefferson, Philadelphia 
Union and Crown, London. 
Liv. & Lon. & Globe, Liverpool 
Liv. & Lon. & Globe, N 

London Assurance, London 
cashire, Liverp’l. 
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Lumbermens, Philadelphia 
Lumber Underwriters 
Manufacturers Lloyds 
Mechanics, Philadelphia 
Mechs. & Traders, 
Mercantile Lloyds, Little Falls a 
Merchants Fire Lloyds 
Metropolitan, Chicago 
Michigan Commercial, Lansing. 
Michigan F. and M., Detroit.... 
Milwaukee Fire, Milwaukee 
Milwaukee Mechs., Milwaukee.. 
Moscow Fire, Moscow 
Munich Reinsurance, Munich... 
Nassau, Brookiyn 
National, Hartford 
National Lumber, Buffalo 
National, Pittsburg 
National Undwrs., New York a.. 
National Union, Pittsburg 
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New Brunswick, New Brunswick 
New York and Boston Lloyds.. 
New York Fire Lloyds 
Niagara, New York 
North Am. Int-Ins., N. Y.a.... 
North Brit. & Mercantile, Lon.. 
North Brit. & Mercantile, N. Y. 
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Fire Insurance 


FIRE INSURANCE BY STAT 
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Ratio of 
Losses to 
Premiums. 


CoMPANY. | Received. 





New Yorx—Cont. 

New Hampshire, Manchester.... 
North River, New York 
North State, Greensboro 
Northern, London .... a 
Northern, New York............. 
Northwestern Nat’l, Milwaukee. 
Norwich Union, Norwich........ 
N. Y. & N. E. Undwrs., N. Y. a 
N. Y. Central Lloyds, N. Y.a... 
N. Y. Commercial Underwrs.... 
N. Y. Ins. Asociation, N. Y.a.. 
N. Y. Recip. Undwrs., N. Y. a.. 
Old Colony, Boston ............. 
Old Colony Fire Office, N. Y.a 
Oviont, Fiastiord: ccc ic cicccceccccs 
Pacific, New York. 
Palatine, London . 
Pelican, New York.. 
Pennsylvania, Philadelphia 
Peter Cooper, New York.. 
Phenix, Brooklyn ........... 
Phoenix, Hartford ........... Be 
ag a ee eae 
Prov. Washington, Providence.. 
Prussian National, Stettin ...... 

ueen of America, New York.. 

eliance, Philadelphia ........... 
Rhode Island, Providence ....... 
Richmond, West New Brighton. 
Rochester German, Rochester... 
Rossia, St. Petersburg ........... 
Royal Exchange, London........ 
Royal, Liverpool ...............+. 
Russian Reins., St. Petersburg.. 
Scot. Union & Nat’l, Edinburgh 
Security, New Haven............ 
Shawnee, Topeka ....<2..cccceces 
Southern, Lynchburg ........... 
Springfield F. & M., Springfield. 
Spring Garden, Philadelphia .... 
St. Paul F. and M., St. Paul.... 
ee Re aS ee 
Stuyvesant, New York........... 
a er ae 
Sun, New Orleans ..............- 
Svea, Gothenburg ................ 
Teutonia, Pittsburg ............. 
Teutonia, New Orleans ......... 
Ciavieee SER. oie das eee sexe se 
Union, Philadelphia ............. | 
Union Undwrs., New York a....| 
Union Undwrs., New York a.... 
United States Fire, New York.. 
Virginia F. and M., Richmond.. 
Virginia State, Richmond ...... | 
Washington, SET ieee Saar 
Westchester, New York......... 
Western, Pittsburg ............. 
Western Reserve, Cleveland ....| 
Western, Toronto ............... 
Williamsburgh City, Brooklyn.. 
Winona, Minneapolis ........... 
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Mutual Companies. 
Church Ins. Assn., Rochester... 
i Ee 
Glen Cove, Glen Cove........... 
Harmonia, Buffalo .............. 
Mutual Fire, Albany............. 
Queens pS RO en 
uffolk County, Southold....... 
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ROM ecient cut ennchane Kens 


Marine Business. 
Po ee ee ere 
Am. and Foreign Marine, N. Y. 
Atlantic Mutual, New York..... 
Baste; Beste os ccccasccecsccoes 
British and Foreign, Liverpool.. 
Columbia, Jersey City........... 
Commercial Union, mdon..... 
Detroit F. and M., Detroit...... 
Federal, Jersey City ...... ia sie 
Firemans Fund, San Francisco..| 
General, Dresden ............+++- } 
Home, 5 aS Re eee 
Indemnity, London ............. 
Ins. Co. of North Am., Phila... 
London Assurance, London..... 
Mannheim Marine, Mannheim... 
Ocean, Liverpool ....... seececees 
Prov. Washington, Providence.. 
Reliance, Liverpool ............- 
Sea, Liverpool ........cscccccceee 
St. Paul F. and M., St. Paul.....| 
Switzerland General, Zurich..... } 
Thames and Mersey, Liverpool.. 
Union, Liverpool ...........-.-+« 
United States Lloyds, New sai 








Western, Toronto ..........-+.-- 
Yang-Tsze Ins. Assn., Shanghai. 
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a Total business. 7 Losses paid. t Risks in force. 


In addition to the States shown in the foregoing pages, complete statistics for all of the States and Territories and Canada 
will shortly be published in the book entitled “Distribution by States of Fire Insurance in the United States.” 
copy, in flexible leather binding. 
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fgencp Wants, 


figency Wants. 











INVESTIGATE. 


Over one-quarter of the capital stock subscribed. 

Just the capital stock of the company to place with the public. 
No frills. 

Excellent letters of endorsement. 

List of financiers who are well and favorably known. 

We will be pleased to introduce you to any member of the 
field force; they will tell you of their success. 

You can sell it if you are a salesman. 

Write for particulars and we will tell you something of interest. 

We require proper references. If you cannot furnish them do 
not apply. 

You undoubtedly have read many ads. Have you ever an- 
swered one? Address, C. M., Care of The Spectator, P. O. 
Box 1117, New York City, N. Y. 





‘Give to a Gracious Message an 
Host of Tongues.” 


We have a gracious message in our NEW, profit shar- 
ing bonds and want capable agents to tell the story. 


WRITE FOR PARTICULARS. 


THE CENTRAL AGENCY 
WIETING BLOCK SYRACUSE, N. Y. 





THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 


I gainst Death, Insanity, Total Disability, Partial Disability, Old Age at Seventy, Loss of Eye, 
ions af Lae, Lies of ‘Acme, Bochen Lig, Bieben Aam, and ageias the 


Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN. 
No Order challenge these P. 
Larger surplus in mes than fod: seated — dae di ebly recta ig 0d any other Order 
. at double the age. 
The Family Fraternity. | The Premium Fraternity. The Permanent Fratemity. 
Opportunity for Stock Company Agents and Fraternal Organizers. 





OFFICERS : eine Be From, Lloyd T. Binford, S St. Amand, Peter F. Clarke, 
urray, wa Jackson, M. D., Gen. Clement A. Evans. y _meled 
ai 
Wrought Out Since 1880. 
a Connecticut Mutual Life Ins. Co. 
n, 1880 | Now, 1908 Meantime: Paid to Policy- 
AT RISK on lives... .. hea! 585, 123 py 494,797 holders . .$1* 6,995,351 
ASSETS to protectsame 48,792,334 | Received from them 142) 618,509 
SURPLUS (actual). . 3,381,698 |  4'170,029 EXCESS Pia 
On same reserve basis of 1880° our returned (over prem’s), $34,376,842 
SURPLUS, Jan. 1, 1909 is nearly... 8,000,000 


I want a good soliciting agent on contract for New York City. 
T. E. LANE, General Agent, 170 Broadway, N. Y. 





A proposition open to a few old board contract men who 
want to connect with the livest wire in the south west. 


Wire, phone, write or call, 


HODGE, LEWIS & CO., Room 403, Washer Building, 
San Antonio, Texas. 





Rw AN TE Da 


Hustlers desiring top notch Contracts in growing progressive Company 
Popular _up to date Health, Accident and Death Policies 
30,000 risks in forcein thirty States 
Liberal Compensation Guaranteed 


Monthly and Annual Premiums 

















Cash Capital and Surplus $200,000.00 
FEDERAL CASUALTY CO., 


DETROIT, MICH. 
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WANTED—General Agency for Alabama, a Company writing 
Automobile Fire Insurance, by General Agent of. the largest Cas- 
ualty Company, who has a complete organization throughout the 
State and is today writing the largest volume of Automobile Insur, 
ance. Address, A. L. I., care of The Spectator, P. O. Box, 1117, 
New York City, N. Y. 


WE WANT YOU to know that our Health and Accident CERTIFICATES are the most 
liberal and up-to-date on the market, 

WF WANT YOU toknow that our District Managers’, Agents’ and Solicitors’ contracts are 
the most liberal made. 

WE WANT YOU to —— us, and you will if you write and get our liberal renewal and 
money-making terms, Address, 





THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
Company Representation Wanted. 














Wanted. A general agency for a Fire Insurance 
Company in Alabama. Also Life Insurance Com- 
pany. Address, General Agency, 

care of The Spectator, P.O. Box 1117, 
New York City, N. Y. 








Hdjusting and Claim Attorneys. 
R AYMOND M. 








HUDSON, Attorney-at-Law 
NORFOLK, VA. 


Practices in the Supreme Court of the United States and all State and Federal Courts and 
Insurance Departments. Have represented Insurance companies many years. 





Insurance and Adjusting, 15 Years. 
Corporation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 


BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bldg 
(Address Washington) 

Insurance losses, Claims .or damages to person or property. Inspections and exami- 

nations made. Reports supplied. Legal evidence secured with which to Prosecute o1 

defend suits at law or in equity. ‘The law (decisions of highest courts) governing insur- 

ance oe negligence of employers and others for damages. Territory: go anywhere. 

N. B.) Member Bar U. S, Suoreme Court. 


Experience { 








Prominent Agents and Brokers, 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 











— DOURSON & CO. 


Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bldg. - - SAN FRANCISCO 





RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
bang ee 2a oy, eg mea es = eee, Be. Y: 


dirondack Fire Insurance pany of New York. 
ce Com vot New York. 
City of New York 


ce 
cident Ia Tecinanee Company of eS 
New York Plate Glass In-urance Came ot New Y. 
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Prominent Agents and Brokers. 








WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, ~ » “ NEW YORK CITY 


Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





H. E. SCHARLACH 


FIRE 
UNDERWRITER 


Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





BUXTON INSURING AGENCY 
36 WILLIAM STREET :: NEW YORK 


Special facilities for handling excess lines for local agents in any part of the 
country. 
Long distance ’phone, John 147 
HERBERT BUXTON, representing in eastern and southern territory surplus line companies 
comprising agency of E. T. Marshall & Co.. of Chicago. 





ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. 


Surplus Lines a Specialty Prompt Service 


SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd 
British General Ins. Co., Ltd.; and Property Ins. Co., Ltd; all of Great Britain 
Also immediate binders given on London Lloyds up to $60,000. Also losses 
Promptly paid at New York Office, 

84 WILLIAM STREET 


Charles A. Seddon, President 


Correspondence Solicited 





Telephone, 3795 John 





R oer R. TUTTLE 


Syracuse, N. Y. 
New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


18 EXCHANGE PLACE, - _ = =) 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


Ward & Winship 
56 Maiden Lane 
NEW YORK, - - N.Y. 

Phone, 1764 John 


JERSEY CITY 





Representing Royal Canadian 
Underwriters with Assets 
over $1,000,000 for Surplus 
Lines in United States. 








Prominent gents and Brokers. 


Seat ase ne & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. 7. & West Va and 
HAWKEYE INS. CO., OHIO AND WEST VA. 











W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Linea, 


CHURCHILL WHITTEMORE CO. 
3 118-120 N, FOURTH ST. (1st Floor ee ST. LOUIS, MO. 
Commonwealth, North River, Continental, Garden, Saint Paul, Commerce, Williamsburgh Mp ep 
& Sta Stu: Ins. Und,8. G., Paci ited States, 
poe a 


Prominent figents and Brokers at Chicago. 


Gzo, W. MonTGOMERY 

















M, I~ C, FungkHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newaik; Con Fire Ins. Co., Milwaukee; Jefferson Fire Ins. 


cordia Co. 
Philadelphia; Western Ins. Cc and of Pittsburgh, Pa.; Farmers & M 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Ce of New Y — eschants Ins. Co. 


fictuarial. 


AVID PARKS FACKLER 
Ex-President Actuarial Society 














EDWARD B. FACKLER, LL.B 
Fellow Actuarial Society 


CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 





beaten C. WRIGHT, 


Successor to ELizuR WricutT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M. M. DAWSON, F. I. A. 
CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 


(Mantes J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 








ica BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA. 





R. E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA. 
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fictuarial. 








| cei W. GLOVER Ph.D., (in mathematics, 
Consulting Actuary, 


620 Oxford Road, © © ~ ° Ann Arbor, Michigan. 





J H. NITCHIE, 
; ACTUARZ 
153 LA SALLE STREET 


CHICAGO 


19 Association Building 


14 Central 739 
‘elephones | Auto 3992 





nt L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 





FREDERIC S. WITHINGTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites pond egarding all branches of actuarial work 
Accurate calculations of contain, surrender values, reserves, etc., on all recognized stand- 
ards on any {07 AND EXCLUSIVE POLICY FEATURES SUGGESTED 
Policy forms drawn to meet all legal requirements in any State. 
Thirty years’ experience. Formerly Actuary of Iowa Insurance Department. 
Well Equipped Office. - Prompt Service. 





A W. BUTTOLPH 


CONSULTING ACTUARY 








LAW BUILDING, INDIANAPOLIS, IND. 
G LADD PLUMLEY 
F FELLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 
160 East 9list Street 
NEW YORK 


Telephone 2430 79th Street 





— F. KUMPFERT, Ph. D., M. D. 
Consulting Actuary and Accountant 


MASONIC TEMPLE 
LA. 


ROOM 18 - - 
NEW ORLEANS, 


Life Ansurance Loans and Investments. 














IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. Sie i 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguirasLe Buriipinc. Curcaco, ILL. 


United States Annuity and Life 
Insurance Company 


WILLIAM T. SMITH, 
HOME OFFICE .- HEYWORTH BUILDING, CHICACO 


Issues policies that sell because of 


Annual Dividends. 

Management expenses limited by policy contract. 

Reserve deposited with State of Illinois. 

Annual additions on Twenty Payment Life and Endowment, 
Maturity when reserve andi accumulations are sufficient. 





SECRETARY 





For attractive contract and territory, address ZENO M. HOST, Director of Agencies 





List of American 
Old Line Life Insurance Companies 


One hundred and eighty-three American life insurance companies 
are now licensed to transact business. Their corporate titles, location 
of head offices, capital, names of presidents and secretaries, printed on 
bond paper, are given in convenient form on a single sheet, which will 
be found useful by every company manager and agent. 


PRICE, 25 CENTS PER COPY 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET, 
159 La Saite Street. NEW YORK. 





THE 


SECURITY LIFE AND 
ANNUITY COMPANY 


OF GREENSBORO, N. C. 
OLD LINE, LEGAL RESERVE 


Guaranty Capital, $100,000.00 
Deposited with the Insurance Commissioner of North Carolina 


The Company is doing business in North Carolina, South Carolina, Virginia and Georgia. 
All policies are registered and the full legal reserve deposited with the Insurance Commissioner 
of North Carolina, invested as required by law. 


J. VAN LINDLEY, Pres. GEO. A. GRIMSLEY, Sec. 


“STATE INSURANCE.” 
By FRANK W. LEWIS. 


This new book treats of the necessity for insurance for wage-earners, especially, and favors 
the assumption by the State of the responsibility for such insurance. It presents statistics as to 
average earning periods, and advocates a tax to be levied during the productive years in order 
to provide for support during non-active years. Mr. Lewis has evidently given much thought 
to the subject, and his work is interesting, as a study in political economy and the relation be- 
tween employers and employees, but not from the standpoint of the practical conduct of a life 
insurance company. Every life insurance man should get and read the book. 


Price, delivered, $1.40 per Copy. 


THE SPECTATOR COMPANY, 


Sole Selling Agents for the Insurance World. 


135 William Street 
NEW YORK 





Chicago Office 
159 La Salle Street 











The PeoplesLifeInsurance Co. 


FRANKFORT, INDIANA 





Issues New Standard 
Policies Legal 


Reserve 


Conspicuous for Low Rates, Disability | 
Clause, Annual Dividends, Guaranteed | 


Results, Economical Management 











Insurance producers with experience, character and ability, can 
secure favorable agencies. Address the Company. 
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INSURANCE COMPANY 


SOUTH ATLANTIC LIFE “vr'eictmonn. va 
tecoonizep as THE MODEL OF THE SOUTH 


“The Company’s Annual Statement shows the following increases in 1908” 


Gross New Premiums . . 60% Net Surplus over Legal Re- 
Gross Renewal Premiums. 31% serve and Capital - 25% 
Insurance Issued . . . . 40%  TotalIncome (less Reinsur- 
Insurance in Force - 24% ROORNS ag boo as es 39% 
Net Assets . , - + - + 19% Interest Receipts . .. . 39% 


Will appeal to you if looking for the best there 
is in pure life insurance. Address 


S. P. WILEY, Vice-Pres., Richmond, Va. 
London Guaranice and Accident Company 


LIMITED, OF LONDON, ENGLAND 
Organized 1869 





UNITED STATES BRANCH 
Manhattan Building, 307-321 Dearborn St., Chicago 
A. W. MASTERS, General Manager 
F. J. WALTERS, Resident Manager 
15 Cedar Street, New York 
THEO, W. STONE, Resident Manager 
136-138 South Fourth Street, Philadelphia, Pa, 
JOSHUA G. HARVEY, Jr., Resident a 
815 American Building, Baltimore, Md. 


INDIVIDU: ACCIDENT, HEALTH - 
EMPLOYER’S LIABILITY 

GENERAL LIABILITY - 
BOILFR, WORKMEN'S - - - 
COLLECTIVE, ELEVATOR  .- 
CREDIT, TEAMS AND BURGLARY - 


STOCK SALESMEN WANTED 


We desire the services of a few high class salesmen to 
place some of our Capital Stock on most favorable terms. 
Preference given to experienced insurance men of good 
standing who would be competent to fill the position of 
Resident Manager or Field Superintendent later on. 

All correspondence confidential. 


MIDLAND CASUALTY COMPANY 
Fort Dearborn Building, Chicago 





- « a 
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| Insurance 








& om 
Union Life Insurance Co. 
CHICAGO, ILL. 
CHICAGO SAVINGS BANK BUILDING 

YOUR INTERESTS should prompt you to communi- 

cate with us before making your 
Life Insurance connections, whether as a seller or buyer. 
We have everything desirable in Life Insurance— em- 
bodied in policies that are a little newer, more attractive 
and farther advanced than you are likely to find e here. 
Nowadays, there is no advantage in the policies of old 
, cCompanies—new companies are doing in a year what old 
fs companies have done ina generation. Experience is high 
priced, but new companies don’t have to pay forit. There are many reasons 
why your insurance interests should be with a new, modern, liberal and pro- 


gressive company. TO DAY IS A GOOD TIME TO WRITE US FOR AN 
AGENCY. 

















A Casualty Insurance Company with a Two Million 
Dollar Capital and One Million Dollar Surplus now form- 
ing with representative business men in Philadelphia, 
New York, Chicago and Pittsburg as Directors, invites 
correspondence from General Agents throughout the 
United States. 


Enterprise Accident & Casualty 
Insurance Company 


1124 Land Title Building PHILADELPHIA 





HIGH CLASS MEN 


Are Flocking to the Live Wire of the South 


The Louisiana National Life 


of New Orleans 


There’s a Reason, Write Quick if you 


Want the Money. 





J. F. SMITH, Presipenr D.H CORTELYOU, Secretary 


Established 1856 


Richmond Jnsuraure Co. 


OF NEW YORK 


Cash Capital - $200,000.00 
Net Surplus’ - 46,042.94 


JOHN E. KING, Genera] Agent 
95 WILLIAM STREET NEW YORK 








WILLIAM D FAIRBANKS, President LORISTON M. FAIRBANKS, Sec’y 


CASH CAPITAL, $100,000.00 


The Illinois National Fire Insurance Co. 


OF SPRINGFIELD, ILLINOIS 


Surplus to Policyholders, $125,622, 





This Company will consider proposals for insurance 
from responsible persons in all parts of the United States. 





RELIANCE LIF 


OF PITTSBURGH 


Policies that can’t be beat. 
Assets over two and one-half millions. 


Exceptional opportunities for 
General Agents in 


PENNSYLVANIA, OHIO, IOWA and ALABAMA 








DIVIDENDS PAID 


In 1908 on business issued in 1905 amounted to the following percentages on annual 
premiums : 
20 Twenty-five Y ndow: 

Preney Payment Life 15% Tweaty oe 

Fifteen  ‘“* ann Fifteen “ ¢ 12% 

Ten 12% Ten « se 10% 
Dividends payable in 1909 on business issued in 1906 have been apportioned and are the 
same as the above. 

We want live men as general agents in Illinois, Indiana, Iowa, Nebraska, Minnesota, 
North and South Dakota, Michigan, Pennsylvania and Washington, who can produce 
from one to three hundred thousand of paid-for business annually. 


SCANDIA LIFE INSURANCE COMPANY 
108 La Salle Street, Chicago, It. 


oo “ 
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MUTUAL LIFE INSURANCE CO. 
OF BOSTON 


Incorporated 1862 under Massachusetts Laws 
Good Agency Contracts to the Right Men to Seil the Best Life Insurance in the Market 


STEPHEN H. RHODES, President ROLAND O. LAMB, Vice-President 
WALTON L. CROCKER, Secretary 


ROBERT K. EATON, Superintendent of Agencies, 
HARLES L. VIEMAN, tate Agent for Michigan, Chamber of Commerce, Detroit, 


WILLIAM N. COMPTON, GENERAL AGENT, METROPOLITAN DISTRICT 
ST. PAUL BUILDING, 220 Broapbway, NEW YORK 


LONDON AND LANCASHIRE FIRE 


INSURANCE COMPANY 





LONDON & 
LANCASHIRE 


OF LIVERPOOL, ENGLAND. 





FIRE 


NSURANCE COMPANY 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 


A. G. McILWAINE, Jr., MANAGER, 





When you are investigating 
companies with a view to connecting 
with the one which will help you 
most in a practical way, write to 


SECURITY MUTUAL LIFE, 


Binghamton, N. Y. 
C. H. Jackson, 
Sup’t of Agencies. 








1825 1909 


HE PENNSYLVANIA FIRE INSURANCE CO. 
OF PHILADELPHIA 








Capital $750,000.00 
Assets 6,841,834.32 
Surplus -1,919,527.41 





R. DALE BENSON, President 
JOHN L. THOMSON, Vice-President HAMPTON L. WARNER, Asst. Secrotary 
W. GARDNER CROWELL, Secretary WM. J. DAWSON, Sec’y Agency Dept. 


WILLARD S. BROWN & CO., 
Managers for Metropolitan District 1 Liberty Street, New York 





High Class Men to Sell the Stock of 


Prudential Casualty Company 


CAPITAL, : $1,000,000 
Indianapolis, Indiana 


A real live wire. Live management. Live proposition for)live 


men. Bank endorsements and leads from Home Office. 





Union [Fire] Insurance 
Company 


INCORPORATED 1794 
Insurance Company of 
the State of Pennsylvania 





Capital, . . = $200,000.00} Capital, : . = $200,000.00 
Assets, - . * 894,333.24] Assets, - . . 945,009.17 
Surplus to Policyholders, 310,854.90] Surplus to Policyholders, 353,059.16 


--OF FICERS... 
J. HENRY SCATTERGOOD, President 
M. JOS. NOWLAN, Vice-President E. R. DANNELS, Sec’y and Treasurer 
J. G. MACONACHY, Supt. of Agencies JAS. J. LEYDEN, Asst. Secretary 


Offices, 300-302 WALNUT ST., PHILADELPHIA, PA. 





A. M. ENGEL, President 


PEOPLE'S MUTUAL FIRE INSURANCE COMPANY 
OF PHILADELPHIA, PA. 


Dr. M. M. REICHARD, Secretary 


This company writes on properly equipped sprinklered risks 
Unsprinklered risks will only be considered of the best character, such that are written up by 
leading American and Foreign companies. 
Writes in its Home State strictly mutual policies, “Limited Liability.” 
Proposals for insurance will be considered at the Home Office of the company. 
HENRY L. ENGEL, General Manager. 


And at 80-82 William Street, New York City, N. Y. 
HARRY A. WOODCOCE, Representative. 








The Home Life Insurance 
Company of America 


Incorporated 1899 
Home Office : 839 Market Street, Wilmington, Del. 
Executive Offices: 416-18-20 Walnut St., Philadelphia, Pa. 


$2,760,800.00 
Paid for Ordinary Insurance written in 1908. All modern 
forms of Ordinary and Industrial policies issued 
IN FULL IMMEDIATE BENEFIT 

All Ordinary policies are registered and signed by the Insurance Commissioner. Agents 

wanting to sell an ideal stock proposition can obtain excellent contracts. 
Address Executive Offices : 

JOSEPH L. DURKIN, Secretary 
M. LALLY, Supt. Industrial Dept. 





JOHN LANGHAM, Jr., President 
G. M .NETTLESHIP, Agency Secretary 


Gnion National Accident Co. 


Home Office: Manhattan Building, PHILADELPHIA, PA. 





PERSONAL ACCIDENT and HEALTH 
PLATE GLASS BURGLARY LIABILITY 


It will pay agents and brokers to investi- 
gate the Contracts of this Company 


M. J. CARROLL 
Sec’y and Treas 


JAMES A. FLAHERTY 
President 





JAMES B. CORYELL, Pres. ELI B HALLOWELL, V.-Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


All Policies Absolutely Non=assessable 


Policyholders protected by $200,000 Guaranty Bonds 
($100,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
W. Bb. PETTIBONE & CO, New York, N. ¥:- 










